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Governmental Activities 
Governmental Activities increased the City of Albany’s net assets by $6,370,433, thereby accounting for 37% of the total growth in the net assets 
of the City of Albany during the fiscal year.  Revenues from governmental activities totaled $71,418,312; with sales taxes (38%), property taxes 
(24%), operating grants (23%), and charges for services (15%) contributing over $60,899,843 of the City’s revenues.  Expenses for governmental 
activities were $65,047,879, of which 34.8% was supported from program revenues and 65.2% from general revenues.  Expenses for Public 
Safety (41%), Community Development (14%), and General Government (17%) make up 72% of the total expense for governmental activities. 
 

Expenses and Program Revenues - Governmental Activities (in thousands)
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Governmental Activities - Breakout of Program Revenue
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Business-type Activities 
Business-type activities increased the City of Albany’s net assets by $10,826,631, accounting for 63% of the total growth in the government’s net 
assets.  As of June 30, 2007, total business-type net assets were $99,777,799 of which $82,562,046 was invested in capital assets; $2,611,185 
was restricted; and $14,604,568 was unrestricted.   
 
Revenues totaled $56,211,124 with 98.5% of revenues coming from Program Revenues and less than 1.5% coming from General Revenues.  
(See chart “Business-Type Activities – Breakout of Program Revenues").   
 
Total expenses were $45,384,493.  The largest expenditures were Public Employee Deposit (39%) and Sewer (30%).   
 
The Water, Gas and Light Commission is a discretely presented component unit and is not reflected in the amounts discussed above. 
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Expenses and Program Revenues - Business Type Activities (in thousands)
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Business Type Activity - Breakout by Revenues
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FINANCIAL ANALYSIS OF THE FUND FINANCIAL STATEMENTS 
 
As noted earlier, the City uses fund accounting to ensure and demonstrate compliance with finance-related legal requirements. 
 
Governmental Funds 
The focus of the City of Albany’s governmental funds is to provide information on near-term inflows, outflows, and balances of spendable 
resources.  Such information is useful in assessing the City of Albany’s financing requirements.  In particular, unreserved fund balance may serve 
as a useful measure of a government’s net resources available for spending at the end of the fiscal year.  
 
At of the end of the current fiscal year, the City of Albany’s governmental funds reported combined ending fund balances of $58,343,642, an 
increase of $12,354,436 in comparison with the prior year.  Ninety-four percent ($54,809,084) constituted unreserved fund balance, which is 
available for spending at the government’s discretion.  The remaining six percent of the fund balance ($3,534,558) is reserved to indicate that it is 
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The primary factors causing General Fund revenues to exceed budget include:  Revenues from sales taxes were $877,213 over budget although 
they were $24,489 less than the previous year; Property taxes were $497,569 over budget; and Interest Income was $666,682 over budget.  
Revenues from Other Taxes were $205,507 under budget; Intergovernmental Revenue was $118,879; and Fines and Forfeitures Revenue was 
under budget by $352,942. 
 
Proprietary Funds 
The City’s proprietary funds provide the same type of information found in the government-wide financial statements, but in more detail.  For the 
fiscal year ended June 30, 2007, the proprietary funds had total operating revenues of $41,929,174.  Based on revenues, the largest proprietary 
fund is the Public Employee Deposit Fund (37%) followed by the Sanitary Sewer Fund (31%).  See chart below for an overview of revenue by 
proprietary fund.   

Proprietary Funds - Analysis of Revenue by Fund
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The change in net assets for Proprietary Funds was $10,730,884 (representing a 12.1% increase from the prior year’s adjusted net asset balance 
of $88,566,677).  The $10,730,883 net change was the result of the following: 
 

Sanitary Sewer Fund $ 2,509,629         
Solid Waste Fund $ 764,503            
Airport Fund $ 7,708,123         
Public Employee Deposit Fund $ -                        
Other Enterprise Funds $ (251,371)            












































































































































































































































































































































































