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INDEPENDENT AUDITOR’S REPORT

To the Honorable Mayor and Council
Of the City of Euharlee, Georgia

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of City of Euharlee, Georgia as of and for the
year ended December 31, 2014, and the related notes to the financial statements, which collectively
comprise the City’s basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstaterment.

An audit invelves performing procedures fo obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumnstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting pelicies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities, each major fund, and the aggregate
remaining fund information of the City of Euharlee, Georgia, as of December 31, 2014, and the
respective changes in financial position, and cash flows where applicable thereof, and the respective
budgetary comparison for the General Fund for the year then ended in conformity with accounting
principles generally accepted in the United States of America.
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Other Matters
Required Supplementary Information

Management has omitted Management's Discussion and Analysis that accounting principles
generally accepied in the United States of America requires to be presented to supplement the basic
financial statements. Such missing information, although not a part of the basic financial statements,
is required by the Governmental Accounting Standards Board, who considers it {o be an essential
part of financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. Our opinion on the basic financial statements is not affected by this
missing information.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of Euharlee, Georgia's basic financial statements. The combining and
individual fund financial statements are presented for purposes of additional analysis and are not a
required part of the basic financial statements.

The combining and individual fund financial statements and the Schedule of Special Local Option
Sales Tax Expenditures are the responsibility of management and were derived from and relate
directly fo the underlying accounting and other records used fo prepare the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit of
the basic financial statements and certain additional procedures, including comparing and reconciling
such information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the combining and individual fund financial statements and the Schedule of Special Purpose
Local Option Sales Tax Expenditures are fairly stated, in all material respects, in relation to the basic
financial statements as a whole.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 23,
2015, on our consideration of the City of Euharlee, Georgia’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpese of that report is to describe the scope of our testing of
internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinicn on internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering
City of Euharlee, State Georgia’s internal control over financial reporting and compliance.

Williamson and Company

Certified Public Accountants
June 23, 2015
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CITY OF EUHARLEE, GEORGIA
Statement of Net Position
December 31, 2014

Primary
Government
Governmental
Activities
Assets
Cash and Cash Equivalents S 988,032
Receivables 172,029
Restricted Cash 1,728 391
Capital Assets
Land and Improvements 1,053,087
Construction in Progress 761,454
Other Capital Assets, Net of Depreciation 7,690,024
Total Assets 12,393,027
Liabilities
Accounts Payable 96,913
Noncurrent Liabilities
Due Within One Year 601,873
Due In More Than One Year 3,031,704
Total Liabilities 3,730,490
Net Position
Net Investment in Capital Assets 6,910,806
Restricted For
Capital Projects 481,268
Debt Service 111,604
L.aw Enforcement Activities 52,816
Unrestricted 1,106,043
Total Net Position $ 8662537

The accompanying notes are an integral part of this financial statement.
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CITY OF EUHARLEE, GEORGIA
Statement of Activities
For the Year Ended December 31, 2014

Net (Expense)
Revenue and
Changes in
Program Revenues Net Position
Primary
Government
Operating Capital
Charges for Grants and Grants and Governmental
Functions/Programs Expenses Services Contributions Contributions Activities
Primary Government
Governmental Activities:
General Gavernment $ 439,789 % 32327 % - % 667605 $ 260,143
Public Safety 784,046 167,768 - - (616,278)
Public Works 232,684 - - ' - (232,684)
Cuiture and Recreation 417,118 86,335 - 117,165 (213,618)
Planning and Zoning 25,296 6,982 - - {18,314)
Interest On Long-term Debt 79,570 - - - {79,570)
Total Primary Government $ 1978503 % 293412 % - 5 784,770 (900,321)
General Revenues
Taxes
Local Option Sales Taxes 854,647
Franchise Taxes 148,229
Insurance Premium Taxes 223,344
Motor Vehicle Taxes 102,141
Alcoholic Beverage Taxes 18,179
Energy Excise Taxes 27,804
Other Taxes 290
Investment Earnings 4 880
Miscellaneous 1,719
Total General Revenues 1,381,203
Change In Net Position 480,882
Net Position - Beginning __ 8,181,655
Net Position - Ending $ 8662537

The accompanying notes are an integral part of this financial statement.
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CITY OF EUHARLEE, GEORGIA
Balance Sheet

Governmental Funds
December 31, 2014

Assets
Cash
Receivahles

Due From Other Funds

Cash - Restricted
Total Assets

Lizbilities

Accounts Payable
Due To Other Funds

Total Liabilities

Fund Balances
Restricted For:

Capital Projects

Debt Service

Law Enforcement

Unassigned

Total Fund Balances
Total Liabilities and Fund Balances

Reconciliation of the Balance Sheet to the
Statement of Net Position

Total Fund Balances - Governmental Funds

Amounts reported for governmental activities in the Statement of Net Position are
different because:

Capital assets used in governmental activities are not financial resources and
therefore are not reported in the governmental funds.

Governmental Capital Assets
Less Accumulated Depreciation

Long-term liabilities are not due and payable in the
current period and therefore are not reported in the

governmental funds.
Bonds Payable

Note Payable
Compensated Absences

Net Position of Governmental Activities

Other Total
2008 2014 2013 Governmental  Governmental
General SPLOST SPLOST Bond Fund Funds Funds
$ 988,032 § - 8 - 5 - % - 3 988,032
85,462 - 61,567 25,000 - 172,029
91,286 - - - - 91,286
- 111,604 543,139 1,020,832 52 816 1,728,391
1,164,780 111,604 604,706 1,045,832 52,816 2,979,738
38,761 - - 57,162 - 96,913
- - 91,286 - - 91,286
39,761 - 91,286 57,152 - 188,199
- - 513,420 988,680 - 1,502,100
- 111,604 - - - 111,604
- - - - 52,816 52,816
1,125,019 - - - - 1,125,019
1,125,019 111,604 513,420 988,680 52,816 2,791,539
$ 1164780 § 111,604 $ 604,706 $ 1045832 % 52,816 % 2,979,738
$ 2,791,539
11,385,969
(1,881,394} 9,504,575
(3,500,000}
(114,601)
{18,976} {3,633,677)
3 8,662,537

The accompanying notes are an integral part of this financial statement.
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CITY OF EUHARLEE, GEORGIA

Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds

For the Year Ended December 31, 2014

Revenues
Taxes
Licenses and Permits
Charges for Services
Fines and Forfeitures
intergovernmental
Investment Earnings
Miscellaneous Income

Total Revenues

Expenditures
Current

General Government

Police

Public Works

Culture and Recreation

Planning and Zening
Capital Outlay

Culture and Recreation
Debt Service

Principal

Interest

Total Expenditures

Excess (Deficiency) of Revenues

Over Expenditures

Net Change in Fund Balances

Fund Balances - Beginning

Fund Balances - Ending

The accompanying notes are an integrat part of this financial statement.

2008 2014 2013 Other Total
General SPLOST SPLOST Bond Governmental Governmental
Fund Fund Fund Fund Funds Funds
$ 1374633 § - % - 3 - § - $ 13748633
20,594 - - - - 20,504
105,051 - - - 21,939 126,990
145,829 - - - - 145,829
75,000 - 665,145 25,000 - 765,145
2,698 537 1,922 2,087 65 7.309
18,884 - - - - 18,884
1,742 689 537 667,067 27,087 22,004 2,459,384
391,485 178 - - - 391,663
743,720 - - - 11,394 755,114
164,417 - - - - 164,417
412,276 - - - - 412,276
21,883 - - - - 21,983
- - - 454 774 - 454,774
- 836,122 92,747 - - 928,869
- 32,344 60,800 - - 93,244
1,733,881 868,644 153,647 454,774 11,394 3,222,340
8,808 {868,107) 513,420 (427 687) 10,610 (762,956}
8,808 (868,107) 513,420 (427 687) 10,610 (762,956}
1,116,211 979,711 - 1,416,367 42,208 3,554,495
$ 1125019 $ 11604 § 513,420 § 988680 3 62816 $ 2,791,539
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CITY OF EUHARLEE, GEORGIA
Reconciliation of the Statement of Revenues,
Expenditures, and Changes in Fund Balances of Governmental Funds
to the Statement of Activities for the Year Ended December 31, 2014

Net Change in Fund Balances

Amounts reported for governmental activities in the Statement of Activities are
different because:

Governmental funds report capitat outlays as expenditures while governmental
activities report depraciation expense to allocate those expenditures over the
life of the assets. This is the amount by which capital outlays exceeded depreciation
in the current period.

Expenditures for Capital Assets 508,557
Less Current Year Depreciation (199,926)

Some expenses reported in the statement of activities do not
require the use of current financial resources and, therefore, are
not reported as expenditures in the governmental funds.

Net Change in Long-term Compensated Absences (5,837)
Loss on Asset Disposal (1,500

Issuance and repayment of long-term debt is an other financing source and
expenditure in the governmental funds but the repayment reduces long-term
liabilities in the Statement of Net Position.

Principle Payment On Revenue Bonds 925,000
Principle Payment On Note Payable 17.544

Change In Net Position Of Governmental Activities

The accompanying notes are an integral part of this financial statement.
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CITY OF EUHARLEE, GEORGIA

Statement of Revenues, Expenditures, and Changes in Fund Balance
Budget and Actual - General Fund

For the Year Ended December 31, 2014

Revenues
Taxes
Licenses and Permits
Charges for Services
Fines and Forfeitures
Intergovernmental
Investment Earnings
Miscellaneous Income

Total Revenues

Expenditures

Current
General Government
Public Safety
Public Works
Culture and Recreation
Planning and Zoning

Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources {Uses)
Appropriated Fund Balance

Total Other Financing Sources and (Uses)

Net Change In Fund Balances

Fund Balances - Beginning

Fund Balances - Ending

The accompanying notes are an integral part of this financial statement.

Budgeted Amounts

Variance With

Original Final Actual Final Budaget
$ 1,171,500 1,171,500 $ 1374633 $ 203,133
12,300 12,300 20,594 8,294
161,530 161,530 105,051 (56,479)
160,000 160,000 145,829 (14,171)

- - 75,000 75,000

280 280 2,698 2,418

5,000 5,000 18,884 13,884
1,510,610 1,510,610 1,742,689 232,079
378,411 398,705 391,485 7,220
765,732 735,938 743,720 (7,782)
241,393 170,528 164,417 6,111
354,377 434,242 412,276 21,966
21,600 22,100 21,983 117
1,761,513 1,761,513 1,733,881 27,632
(250,903) (250,903) 8,808 259,711
250,903 250,903 - (250,903)
250,903 250,903 - {250,903}

- - 8,808 8,808
1,116,211 1,116,211 1,116,211 -
$ 1,116,211 1,116,211 $ 1125019 & 8,808
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CITY OF EUHARL.EE, GEORGIA
Notes to the Financial Statemenis
December 31, 2014

Note 1. Summary of Significant Accounting Policies

The City of Euharlee operates under a Council-Manager form of government. The City provides the
following services: Public Works (Streets), Public Safety (Police and Municipal Court), Culture and
Recreation (Library, Museum, Parks and Other Public Facilities), and General and Administrative
Services.

The financial statements of the City have been prepared in conformity with generally accepted
accounting principles (GAAP) as applicable to the governmental units. The Governmental
Accounting Standards Board (GASB) is the accepted standard-setting body for establishing
governmental accounting and financial reporting principles. The more significant of the government's
accounting pelicies are described below.

A Description of Government-wide Financial Statements

The government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all of the nonfiduciary activities of the primary government and its
component units. All fiduciary activities are reported only in the fund financial statements.
Governmental activities, which normally are supporied by taxes, intergovernmental revenues, and
other nonexchange transactions, are reporied separately from business-type activities, which rely to a
significant extent on fees and charges to external customers for support. Likewise, the primary
government is reported separately from certain legailly separate component units for which the
primary government is financially accountable.

B. Reporting Entity

The City of Euharlee, Georgia (City) is governed by an elected mayor and governing council
(Council). The accompanying financial statements present the government and its component units,
entities for which the government is considered to be financially accountable. Blended component
units are, in substance, part of the primary government's operations, even though they are legally
separate entities. Thus, blended component units are appropriately presented as funds of the primary
government. Each discretely presented component unit is reported in a separate column in the
government-wide financial statements to emphasize that it is legally separate from the government.

There are no component units included within the reporting entity.
C. Basis of Presentation — Government-wide Financial Statements

While separate government-wide and fund financial statements are presented, they are interrelated.
The governmential activities column incorporates data from governmental funds and internal service
funds, while business-type activities incorporate data from the government's enterprise funds.
Separate financial statements are provided for governmental funds, proprietary funds, and fiduciary
funds, even though the latter are excluded from the government-wide financial statements.

As a general rule, the effect of interfund activity has been eliminated from the government-wide
financial statements.

D. Basis of Presentation - Fund Financial Statements

The fund financial statements provide information about a government’s funds, including its fiduciary
funds and blended component units. Separate statements for each fund category—governmental,
proprietary, and fiduciary—are presented. The emphasis of fund financial statements is on major
governmental and enterprise funds, each displayed in a separate column. Ali remaining governmental
and enterprise funds are aggregated and reported as nonmajor funds. Major individual governmental
and enterprise funds are reported as separate columns in the fund financial statements.
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CITY OF EUHARLEE, GEORGIA
Notes to the Financial Statements
December 31, 2014

The City reports the following major governmental funds:

The General Fund is the government's primary operating fund. it accounts for all financial
rasources of the general government, except those accounted for in another fund.

The Capital Project=2008 SPLOST Fund accounts for the receipt and disbursement of SPLOST
resources from the 2008 referendum that are to be used to finance the acquisition and/or
construction of capital assets.

The Capital Project—2014 SPLOST Fund accounts for the receipt and disbursement of SPLOST
resources from the 2011 referendum that are to be used to service the 2013 Urban
Redevelopment Bond debt. The proceeds from those bonds advanced funded the projects
approved by the 2014 SPLOST referendum.

The 2013 Bond Fund accounts for the receipt and disbursement of bond proceeds for various
capital projects throughout the City. The bonds are to be repaid using proceeds obtained from the
2014 SPLOST referendum.

During the course of operations the City has activity between funds for various purposes. Any
residual balances outstanding at year end are reported as due fromfto other funds and advances
to/from other funds. While these balances are reported in fund financial statements, certain
eliminations are made in the preparation of the government-wide financial statements. Balances
between the funds included in governmental activities (i.e., the governmental and internal service
funds) are eliminated so that only the net amount is included as internal balances in the governmental
activities column.

Further, certain activity occurs during the year involving transfers of resources between funds. in fund
financial statements these amounts are reported at gross amounts as transfers in/out. While reported
in fund financial statements, certain eliminations are made in the preparation of the government-wide
financial statements. Transfers between the funds included in governmental activities are eliminated
so that only the net amount is included as fransfers in the governmental activities column. Similarly,
balances between the funds included in business-type activities are eliminated so that only the net
amount is included as transfers in the business-type activities column.

E. Measurement Focus and Basis of Accounting

The accounting and financial reporting treatment is determined by the applicable measurement focus
and basis of accounting. Measurement focus indicates the type of resources being measured such as
current financial resources or economic resources. The basis of accounting indicates the timing of
transactions or events for recognition in the financial statements.

The government-wide financial statements are reported using the economic resources measurement
focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows. Property taxes are
recognized as revenues in the year for which they are levied. Grants and similar items are
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources
measurement focus and the maodified accrual basis of accounting. Revenues are recognized as soon
as they are both measurable and available. Revenues are considered to be available when they are
collectible within the current period or soon enough after to pay liabilities of the current period. For
this purpose, the government considers revenues to be available if they are collected within 60 days
of the end of the current fiscal period. Expenditures are recorded when a liability is incurred, as under
accrual accounting. However, debt service expenditures, as well as expenditures refated fto
compensated absences and claims and judgments, are recorded only when payment is due. General
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CITY OF EUHARLEE, GEORGIA
Notes to the Financial Statements
December 31, 2014

capital asset acquisitions are reported as expenditures in governmental funds. Issuance of long-term
debt and acquisitions under capital leases are reported as other financing sources.

Taxes, licenses, and interest associated with the current fiscal period are all considered to be
susceptible to accrual and so have been recoghized as revenues of the current fiscal period. Only
the portion of special assessments receivable due within the current fiscal period is considered to be
susceptible to accrual as revenue of the current period. All other revenue items are considered to be
measurable and available only when cash is received by the government.

F. Budgetary Information

Budgets are adopted on a basis consistent with generally accepted accounting principles. Annual
appropriated budgets were adopted for the General Fund, Police Fund, and the information
Technology Fund. The 2008 SPLOST Fund, 2014 SPLOST Fund, and the 2013 Bond Fund operate
under project length budgets. All departments of the City submit requests for appropriation to the City
Manager so that a budget may be prepared. The budget is prepared by fund, function {department),
and activity, and includes information on the past year, current year estimates and requested
appropriations for the next fiscal year.

No later than 45 days prior to the beginning of the fiscal year, the proposed budget is presented to the
Mayor and Council for review. The Council holds public hearings and may add to, subtract from or
change appropriations, but may not change the form of the budget. Department heads may make
transfers of appropriations within a department. The legal level of budgetary control is at the
departmental level. Transfers of appropriations between departments must be approved by an
affirmative vote of a majority of the Council, except for emergencies as defined by the charter and
unanimously voted by Council. The 2014 General Fund budget was voted upon and adopted by the
City Council.

Encumbrance or commitments related to the unperformed contract for goods or services (if any) were
for immaterial amounts and therefore are not reported as reservations of fund balances.

G. Cash and Investments

The City's cash and cash equivalents are considered to be cash on hand, demand deposits, and
short-term investments with original maturities of three months or less from the date of acquisition,
and must be by law insured or collateralized, and investments, if any, are limited by law and bond
ordinances, to federal and state securities and stated at fair value.

H. Interfunct Receivables/Payables

During the course of operations, numerous transactions occur between individual funds for goods
provided or services rendered. The balances which represent receivables and payables between
governmental and business-type activities are reported as internal balances. As a generai rule the
effect of inter-fund activity has been eliminated from the government-wide financial statements.

L Capital Assets

Capital assets that cost more than $1,000 with an estimated useful life of more than one year are
capitalized and depreciated. Capital assets, including property, plant, vehicles, equipment and
infrastructure (streets, bridges, curbs and gutters, sidewalks, drainage and lighting systems) are
reported in the governmental activities column in the government-wide statements. All purchased
capital assets are valued at cost where historical records are available and at an estimated historical
cost where no historical records exist. Donated capital assets are valued at their estimated fair value
on the date of acquisition. Depreciation is computed on the straight-line basis over the estimated

useful life of the asset.
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CITY OF EUHARLEE, GEORGIA
Notes to the Financial Statements
December 31, 2014

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend asset lives are not capitalized. Improvements are capitalized and depreciated over the
remaining useful lives of the related capital assets, as applicable.

4 Compensated Absences

Vested or accumulated vacation leave, where applicable, is recorded as a liability in the governmental
funds only in the government-wide financial statements.

K. Long-term Obligations

Long-term debt and other obligations are reported as a liability in the government-wide financial
statements.

L. Deferred Qutflows/Inflows Of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element, deferred oufflows of
resources, represents a consumption of net position that applies to a future period{s) and so will not
be recognized as an outflow of resources (expense/ expenditure) until then. The City had no items
that qualified as a deferred outflow of resources for fiscal 2014.

in addition to liabilities, the siatement of financial position will sornetimes report a separate section for
deferred inflows of resources. This separate financial statement element, deferred inflows of
resources, represents an acquisition of net position that applies to a future period(s) and so will not be
recognized as an inflow of resources (revenue) until that time. The City had no items that qualified as
a deferred inflow of resources for fiscal 2014.

M. Net Position Flow Assumption

Sometimes the City will fund cutlays for a particular purpose from both resfricted (e.g., restricted bond
or grant proceeds) and unrestricted resources. In order to calculate the amounts to report as
restricted — net position and unrestricted - net position in the government-wide and proprietary fund
financial statements, a flow assumption must be made about the order in which the resources are
.considered to be applied. It is the City's policy to consider restricted — net position to have been
depleted before unrestricted — net position is applied.

N. Fund Balance Flow Assumption

Sometimes the City will fund outlays for a particular purpose from both restricted and unrestricted
resources (the total of committed, assigned, and unassigned fund balance). In order to calculate the
amounts to report as restricted, committed, assigned, and unassigned fund balance in the
governmental fund financial statements a flow assumption must be made about the order in which the
resources are considered to be applied. It is the government's policy to consider restricted fund
balance to have been depleted before using any of the components of unrestricted fund balance.
Further, when the components of unrestricted fund balance can be used for the same purpose,
committed fund balance is depleted first, followed by assigned fund balance. Unassigned fund
balance is applied last.

14



CITY OF EUHARLEE, GEORGIA
Notes to the Financial Statements
December 31, 2014

0. Fund Balance Policies

Fund balance of governmental funds is reported in various categories based on the nature of any
timitations requiring the use of resources for specific purposes. The City itself can establish limitations
on the use of resources through either a commitment (committed fund balance) or an assignment
(assigned fund balance).

The committed fund balance classification includes amounts that can be used only for the specific
purposes determined by a formal action of the City’s highest level of decision-making authority. The
governing councit is the highest level of decision-making authority for the City that can, by adoption of
an ordinance prior {o the end of the fiscal year, commit fund balance. Once adopted, the limitation
imposed by the ordinance remains in place until a similar action is taken (the adoption of another
ordinance) to remove or revise the limitation.

Amounts in the assigned fund balance classification are intended to be used by the City for specific
purposes but do not meet the criteria to be classified as committed. The Council may assign fund
halance as it does when appropriating fund balance to cover a gap between estimated revenue and
appropriations in the subsequent year's appropriaied budget. Unlike commitments, assignments
generally only exist temporarily. In other words, an additional action does not normally have to be
taken for the removal of an assignment. Conversely, as discussed above, an additional action is
assential to either remove or revise a commitment.

When both restricted and unrestricted rescurces are available for use, it is the City's policy to use
restricted resources first, and unrestricted as needed.

P. Program Revenues

Amounts reported as program revenues include 1) charges to customers or applicants who purchase,
use, or directly benefit from goods, services, or priviteges provided by a given function or segment
and 2) grants and confributions (including special assessments) that are restricted o meeting the
operational or capital requirements of a particular function or segment.  All taxes, including those
dedicated for specific purposes, and other internally dedicated resources are reported as general
revenues rather than as program revenues.

Note 2. Deposits and Investments

Cash includes amounts in demand and time deposits that must be by law insured or collateralized,
and investments, if any, are limited by law and bond ordinances, to federal and state securities. At
year end the government's carrying amount of deposits was $2,716,423 and the bank balance was
$2,735,845. As of December 31, 2014, $489,532 of the City’s demand deposits was FDIC insured
with the remainder collateralized in accordance with O.C.G.A §45-8-12.

The City's investments are categorized as either (1) insured or collateralized with securities held by
the City or its agent in the City's name, (2) collateralized with securities held by the pledging financial
institutions trust department or agent in the City's name or (3) uncollateralized, including any bank
balance that is collateralized with securities held by the pledging financial institution, or by its trust
department or agent but not in the City's name.

Statement of Net Assets

Cash $ 988,032
Restricted Cash 1,728,391
Total $ 2,716,423
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CITY OF EUHARLEE, GEORGIA
Notes to the Financial Statements
December 31, 2014

Note 3. Receivables

Receivabies as of year-end for the City's individual major funds and nonmajor funds in the aggregate,
including the applicable allowances for uncollectible accounts, are as follows:

General 2014 2013
Receivables Fund SPLOST SPLOST Total
Tax Receivables $85,463 3 - $ - $ 85,463
Intergovernmental - 61,567 25,000 86,567
{ess: Allowance for Doubtful Accounts - - - -
Net Total Receivables $85,463 $61,567 $25,000 $172,030

Tax receivables in the General Fund consist of Local Option Sales Tax for $77,348, Title Ad Valorem Tax for
$5,603, and Energy Excise Taxes for $2,511.

Note 4. Interfund Receivables, Payables, and Transfers

Due To/From Other Funds:

Interfund receivables/payables consist of routine transfers for payroll and related benefits that are
reimbursed on a monthly basis. As of December 31, 2014, the 2014 SPLOST fund reported a Due
To General Fund of $91,286 for Title Ad Valorem taxes deposited in error in the 2008 SPLOST fund
in 2013 and the 2014 SPLOST fund in 2014.

Transfers and Payments:

Routine transfers and payments between funds are to subsidize operations and for capital asset
acquisitions. For the fiscal year ended December 31, 2014, the City had no interfund transfers:
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CITY OF EUHARLEE, GEORGIA
Notes to the Financial Statements
December 31, 2014

Note 5. Capital Assets

The following is a summary of the primary government capital asset activity during the fiscal year:

Balance Transfers Balance

Govemmental Activities January 1 Additions Deletions in/{Out) December 31
Capital Assets, Not Being Depreciated

Land $ 1,053,007 $ - - % - § 1,053,097

Construction In Progress 5,423,629 454 774 (1,500) (5,694,204) 182,699
Total Capital Assets, Not Being Depreciated 6,476,726 454,774 (1,500) (5,694,204) 1,235,796
Capital Assets Being Depreciated

Buildings and Improvements 1,793,405 18,575 - 5,473,885 7,285,865

Egquipment 762,157 35,208 - - 797,365

infrastructure 1,846,624 - - 220,319 2,066,943
Total Capital Assets Being Depreciated 4,402,186 53,783 - 5,694,204 10,150,173
Less Accumulfated Depreciation For:

Buildings and Improvements (473,179) (58,298) - - (531,477)

Equipment (563,488) (69,032) - - (632,520}

Infrastructure (644,801) {72,598) - - {717,397)
Total Accumulated Depreciation {1,681,468) (199,926) - - (1,881,394)
Total Capital Assets Being Depreciated, Net 2,720,718 (146,143) - 5,694 204 8,268,779
Total Capital Assets, Net $ 9197444 $ 308831 $§ (1,500) §$ - % 9,504,575

During the year the City put the Joe Cowan Park project into service. Total capitalized cost of the
park was $5,115,449. The City also capitalized $284,433 on the trail project and $131,194 on the
Lowry Mill restoration project, both of which were in progress at year end.

Depreciation expense was charged to functions/programs of the primary government as follows:

Governmental Activities:

Administration $ 46,975
Public Safety 49,503
Public Works 75,841
Culture and Recreation 24,294
Planning and Zoning - 3,313

Total $ 199,926

The following estimated useful lives are used to compute depreciation (straight-line method}:

Equipment 3-10 years
Buildings 20-50 years
Infrastructure 20-75 years
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CITY OF EUHARLEE, GEORGIA
Notes to the Financial Statements
December 31, 2014

Note 6. Long-term Debt

In 2009 the City issued $3,500,000 in Urban Redevelopment Agency revenue bonds in order to fund
various City projects within the constraints of the bond covenants. The bonds matured in 2014 and
were repaid with amounts collected from Bartow County representing the City's portion of the 2008
SPLOST referendum.

Interest Date of Date of Amount Amount
Revenue Bonds Rate Issue Last Payment Issued Outstanding
Series 2002 Urban Redevelopment
Agency Revenue Bonds 3.50% 9M17/2009 41112014 $ 3,500,000 % -

In 2013 the City issued $3,500,000 in Urban Redevelopment Agency revenue bonds in order to fund
various City projects within the constraints of the bond covenants. The bonds mature in 2020 and are
to be repaid with amounts collected from Bartow County representing the City's portion of the 2014
SPLOST referendum.

Interest Date of Date of Amount Amount
Revenue Bonds Rate Issue Last Payment Issued Qutstanding
Series 2014 Urban Redevelopment
Agency Revenue Bonds 1.74% 2/28/2013 3/1/2020 $ 3,500,000 § 3,500,000

The following schedule presents debt service requirements to maturity for the City’s revenue bonds:

Year Ending

December 31 Principal Interest
2015 $ 560,000 $ 56,028
2016 570,000 46,197
2017 575,000 36,236
2018 585,000 26,144
2019 600,000 15,834
2020 610,000 5,307
Total $ 3,500,000 $ 185,746

On January 14, 2011, the City obtained a note payable from the Georgia Environmental Finance
Authority in the amount of $180,000 for the land purchase associated with the Joe Cowan recreational
complex. The note matures in 2021 and is currently being repaid with amounts collected from Bartow
County representing the City's portion of the 2008 SPLOST referendum.

Interest Date Of Date Of Amount Amount
Note Payable Rate issue Last Payment Issued Outstanding
2011 Georgia Environmental
Finance Authority 2.00% 1/14/2011 1/1/2021 $ 180,000 $ 114,601
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CITY OF EUHARLEE, GEORGIA
Notes to the Financial Statements
December 31, 2014

Schedule to maturity for the 2011 GEFA note payable is as follows:

Year Ending

December 31 Principal Interest
2015 $ 17,897 3 2,129
2016 18,258 1,768
2017 18,861 1,365
2018 19,037 989
2019 19,386 640
2020-2021 21,362 251
Total $ 114,601 $ 7,142

The following is long — term debt activity for the year ended December 31, 2014:

Beginning Balance Ending Balance Due Within

Governmental Activities: January 1, 2014 Additions Reductions December 31,2014  One Year
Bonds Payable 3 4425000 % - 8§ 925000 3 3,500,000 % 560,000
Note Payable 132,145 - 17.544 114,601 17,897
Compensated Absences 13,139 29,992 24,155 18,976 18,976
Total Long-term Liabilities  $ 4570284 § 20002 § 066699 3% 3633577 $ 596,873

All compensated absences are liquidated in the General Fund.
Note 7. Fund Balance/Net Position

Restrictions are used to indicate that a portion of the fund balances and net position are not available
for expenditures or expenses and are legally segregated for a specific future use. The City uses the
following restrictions:

Restricted for Capital Projects — Created to segregate monies received from federal, state, or local
sources that restrict use for specific capital projects. These are accounted for in the 2008
SPLOST Fund, the 2014 SPLOST Fund, and the 2013 Bond Fund.

Restricted for Debt Service — Created as a result of a debt covenant related to the 2011 GEFA
note payable. City must maintain an amount equal to the principal balance in a bank account
separate from all other City funds.

Restricted for Law Enforcement — Created to segregate monies received from sale or seizure of
assets acquired through confiscations or through administrative fees charged to the General Fund
for law enforcement operations. These are accounted for in the Police Fund and the Information

Technology Fund.
Note 8. Risk Management
The City is exposed to various risks of loss related to torts, theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The City has commercial

insurance policies that address general liability and workers’ compensation coverage. During the
past three years, the costs of any settlements have not exceeded insurance coverage.

19



CITY OF EUHARLEE, GEORGIA
Notes to the Financial Statements
December 31, 2014

Note 9. Other Information

Vacation Leave, Sick Leave, and Comp Time

Employees are granted vacation, sick leave, and comp time in varying amounts. Vacation benefits
accrued are based on an employee’s length of time with the City. Employees are allowed to carry up
to one work week (40 Hours) of unused vacation time over at the end of the year. Under certain
circumstances, with management approval, employees can carry over amounts in excess of the one
week threshold. Sick leave is accumulated at one day for every month of service. An employee can
carry unlimited days forward but does not receive payment for unused sick leave upon separation
from the City. City employees can also accrue “comp time", which is time accumulated for work
performed in excess of the regular work week that has not been paid. These amounts are not limited
because they are amounts owed for actual work performed.

Note 10. Deferred Compensation Plan

In March of 2008 the City began offering its employees the option of enrolling in a 457(b) deferred
compensation plan administered by The Variable Annuity Life Insurance Company, which is a
subsidiary of American International Group, Inc. The plan allows participating employees to select
from a diversified range of investment options and make weekly pre-tax contributions based on the
participant's enrollment selection. The City does not offer a matching contribution for this plan. As of
December 31, 2014 there were 8 employees participating in the plan.

The City of Euharlee also utilizes a defined contribution plan. The City contributes 4% of each
employee’s salary into a 401(k) plan that is aiso administered by The Variable Annuity Life Insurance
Company. As of December 31, 2014 the City's total matching contribution for the plan was $22,257.
City Council authorizes the provisions, requirements, and any amendments to the defined
contribution plan.

Note 11. Joint Venture

The City of Euharlee is a member of the Northwest Georgia Regional Commission (NGRC). The
NGRC was created under the laws of the State of Georgia and cities and counties in the area served
by the NGRC are required to be members. The membership of the NGRC includes 10 counties and
35 municipalities. Bartow County pays annual membership dues on behalf of the City. The City has
no equity interest in the NGRC, nor does the City materially contribute to the continued existence of
the NGRC. The Cfficial Code of Georgia Annotated Section §50-8-39.1 states that in the event the
NGRC ceases operation, the members can be assessed for any debt or obligation of the NGRC.
Separate financial statements may be obtained from: North Georgia Regional Commission, P. O. Box
1793, Rome, Georgia 30162.

Note 12. Contingencies

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor
agencies, principally the federal government. Any disallowed claims, including amounts already
collected, may constitute a liability of the applicable funds. The amount, if any, of expenditures which
may be disallowed by the grantor cannot be determined at this time although the government expects
such amounts, if any, to be immaterial.

20



CITY OF EUHARLEE, GEORGIA
Notes to the Financial Statements
December 31, 2014

Note 13. Special Purpose Local Option Sales Tax

In 2007, Bartow County voters passed a referendum on the question of “yes/nc” shall a special one
percent sales and use tax be imposed in Bartow County for a period of time not to exceed 24
calendar quarters. Actual collection of the tax began January 1, 2008. The City of Eubharlee's
distributive share of the revenue was projected to be $7,200,000 and used for the acquisition of land
for, and construction of, a park and recreational complex, preservation and renovation of the City’s
histarical buildings, and repair and improvements o the City's roads and streets.

In November 2011, Bartow County voters passed a referendum on the question of “yes/no” shall a
special one percent sales and use tax be imposed in Bartow County for a period of time not to exceed
24 calendar gquarters. Actual collection of the tax began January 1, 2014. The City of Euharlee’s
distributive share of the revenue was projected fo be $7,950,250 and used for public works
improvements, water and sewer projects, recreation projects, historic preservation, and economic
development projects.

Note 14. Construction Commitments
As of December 31, 2014, the City was not obligated under any construction commitments.
Note 15. Other Post Employment Benefits

The City does not offer any post retirement benefits other than the deferred compensation plans
described in Note 10.
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INDIVIDUAL AND COMBINING FUND STATEMENTS AND SCHEDULES
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CITY OF EUHARLEE, GEORGIA

Schedule of Revenues, Expenditures, and Changes in Fund Balance

2008 SPLOST Fund - Budget and Actual

From Inception and for the Year Ended December 31, 2014

Revenues
Intergovernmental
Investment Earnings

Total Revenues

Expenditures
Current
General Government
Public Works
Culture and Recreation
Capital Outlays
Public Safety

Public Works
Culture and Recreation

Debt Service
Principal
Interest
Total Expenditures

Excess (Deficiency) of Revenues
Over (Under) Expenditures

Other Financing Sources
Transfers In
Transfers Out
Proceeds From Note Issuance
Total Other Financing Sources

Net Change in Fund Balance
Fund Balance - Beginning of Year

Fund Balance - End of Year
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Actual
Project
Prior Years Current Year Total to Date  Authorization
$ 4315393 § - $ 4315393 § 7,200,000
13,119 537 13,656 -
4,328,512 537 4,329,049 7,200,000
88,023 178 88,201 -
22,867 - 22,867 -
232 - 232 -
- - - 730,000
96,081 - 96,061 2,485,000
370,091 - 370,001 585,000
2,622,843 836,122 3,458,965 3,500,000
386,135 32,344 418,479 -
3,686,252 868,644 4 454 896 7,200,000
742,260 (868,107) (125,847) -
114,639 - 114,639 -
(57,188) - (57,188) -
180,000 - 180,000 -
237,451 - 237,451 -
$ g79,711 (868,107) $ 111,604 § -
979,711
$ 111,604



CITY OF EUHARLEE, GEORGIA
Schedule of Revenues, Expenditures, and Change in Fund Balance

2014 SPLOST Fund - Budget and Actual

From Inception and for the Year Ended December 31, 2014

Revenues
Intergovernmental
Investment Earnings

Total Revenues

Expenditures
Capital Qutlays

Public Works
Culture and Recreation

Debt Service
Principal
Interest
Total Expenditures

Excess (Deficiency) of Revenues

Over (Under) Expenditures

Net Change in Fund Balance $

Fund Balance - Beginning of Year

Actual
Project
Prior Years Current Year Total to Date  Authorization
3 3 665,145 % 665,145 § 7,950,250
1,922 1,922 -
667,067 667,067 7,200,000
- - 2,400,000
“ - 5,382,028
92,747 92,747 106,422
60,900 60,900 60,800
153,647 153,647 7,950,250
513,420 513,420 -
- 513420 § 513420 § -
3 513,420

Fund Balance - End of Year
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CITY OF EUHARLEE, GEORGIA
Schedule of Revenues, Expenditures, and Change in Fund Balance
2013 Bond Fund - Budget and Actual
From Inception and for the Year Ended December 31, 2014

Revenues
Intergovernmentai
Investment Earnings

Total Revenues

Expenditures
Current

Culture and Recreation
Capital Outiays

Public Works

Culture and Recreation

Total Expenditures

Excess (Deficiency) of Revenues
Over {Under) Expenditures

Other Financing Sources (Uses}

Transfer in
Proceeds From Bond lssuance

fssuance Cost
Total Other Financing Sources

Net Change in Fund Balance
Fund Balance - Beginning of Year

Fund Balance - End of Year

Actual
Project

Prior Years Current Year Total to Date Authorization
$ - % 25,000 3 25000 3 -
3,360 2,087 5,447 -
3,360 27,087 30,447 -
13,500 - 13,500 13,500
13,181 - 13,181 200,410
1,960,483 454,774 2,415,267 3,286,090
1,987,164 454,774 2,441,938 3,500,000
(1,983,804) (427 B8T) (2,411,491) (3,500,000)
88 - 88 99,917
3,500,000 - 3,500,000 3,500,000
(99,917) - (98,917) {99,917)
3,400,171 - 3,400,171 3,500,000
$ 1,416,367 (427687) % 088680 § -

1,416,367

$ 988680
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CITY OF EUHARLEE, GEORGIA
Combining Balance Sheet
Nonmajor Governmental Funds
December 31, 2014

Nonmajor
Special Revenue Funds
Total
Information Nonmajor
Technology  Governmental
Police Fund Fund Funds
Assets
Cash - Restricted $ 8,797 % 44019 § 52,816
Total Assets 8,797 44 019 52,816
Fund Balances
Restricted For
Law Enforcement 8,797 44,019 52,816
Total Fund Balances 8,797 44,019 52,816
Total Liabilities and Fund Balances $ 8797 § 44019 % 52,816
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CITY OF EUHARLEE, GEORGIA
Combining Statement of Revenues, Expenditures, and Changes in Fund Balances
Nonmajor Governmental Funds

For the Year Ended December 31, 2014

Revenues
Charges For Services
Investment Earnings

Total Revenues

Expenditures
Police

Total Expenditures

Excess of Revenues Over Expenditures

Net Change in Fund Balances

Fund Balance - Beginning of Year

Fund Balance - End of Year
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Nonmajor
Special Revenue Funds
Total
Information Nonmajor

Technology Governmental

Police Fund Fund Funds
$ 8502 % 13,437 & 21,939
- 65 65
8,502 13,502 22,004
8,658 2,736 11,394
8,658 2,736 11,394
{156) 10,766 10,610
(158) 10,766 10,610
8,953 33,253 42,206
3 8797 & 44019 & 52,816




CITY OF EUHARLEE, GEORGIA
Schedule of Revenues, Expenditures, and Change in Fund Balance
Police Fund Special Revenue Fund - Budget and Actual
For the Year Ended December 31, 2014

Budgeted Amounts
Variance With
Original Final Actual Final Budget
Revenues

Charges For Services $ 6500 % 6500 § 8502 § 2,002
Total Revenues 6,500 6,500 8,502 2,002

Expenditures
Police 6,500 6,500 8,658 (2,158)
Total Expenditures 6,500 6,500 8,658 {2,158)
Excess of Revenues Over Expenditures - - {156) (156)
Net Change in Fund Balance - - {156} (1586)
Fund Balance - Beginning of Year 8,953 8,953 8,953 -
Fund Balance - End of Year 3 8953 § 8953 § 8797 % {156)
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CITY OF EUHARLEE, GEORGIA
Schedule of Revenues, Expenditures and Change in Fund Balance
Information Technology Special Revenue Fund - Budget and Actual
For the Year Ended December 31, 2014

Budgeted Amounts
Variance With
Original Final Actual Final Budget
Revenues
Charges for Services $ 4700 $ 4700 § 13,437 § 8,737
Investment Earnings - - 65 65
Total Revenues 4,700 4,700 13,502 8,802
Expenditures
Current
Police 500 500 - 500
Capitaf Qutlay
Police 7,500 7,500 2,736 4,764
Total Expenditures 8,000 8,000 2,736 5,264
Excess (Deficiency) of Revenues
Over (Under) Expenditures (3,300) (3,300 10,766 14,066
Other Financing Sources
Appropriated Fund Balance 3300 3,300 - -
Total Other Financing Sources 3,300 3,300 - -
Net Change in Fund Balance - - 10,766 10,766
Fund Balance - Beginning of Year 33,523 33,523 33,253 270)
Fund Balance - End of Year $ 33523 % 33,523 § 44019 & 10,496
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COMPLIANCE SECTION
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RO BOX 473 ILLIAMSON

CARTERSVILLE, GA 30120 LLOYD WILLIAMSON

(770) 382-3361 & CO., CPA’s CHRISTIAN HATCH

FAX (770) 386-8382
WAVWWCPAS.COM CERTIFIED PUBLIC ACCOUNTANTS AND ADVISORS

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Mayar and City Council
City of Euharlee, Georgia

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities, each major fund, and the aggregate remaining fund information of the City of Euharlee,
Georgia, as of and for the year ended December 31, 2014, and the related notes to the financial
statements, which collectively comprise the City of Euharlee, Georgia's basic financial statements, and
have issued our report thereon dated June 23, 2015.

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City of Euharlee,
Georgia's internal control over financial reporting to determine the audit procedures that are appropriate
in the circumstances for the purpose of expressing our opinions on the financial statements, but not for
the purpose of expressing an opinion on the effectiveness of the City of Euharlee, Georgia's internal
control. Accordingly, we do not express an opinion on the effectiveness of the City of Euharlee, Georgia’s
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a
combination of deficiencies, in internal control such that there is a reasonable possibility that a material
misstatement of the entity's financial statements will not be prevented, or detected and corrected on a
timely basis. A significant deficiency is a deficiency, or a combination of deficiencies, in internal control
that is less severe than a material weakness, yet important enough to merit attention by those charged
with governance.

Our consideration of internal control over financial reporting was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in internal control that might
be material weaknesses or significant deficiencies. Given these limitations, during our audit we did not
identify any deficiencies in internal control that we consider to be materiai weaknesses. However,
material weaknesses may exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the City of Euharlee, Georgia's financial
statements are free from material misstatement, we performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could have a
direct and material effect on the determination of financial statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do not
express such an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are raquired to be reported under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the City's internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the City's internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

Williamson and Company

Certified Public Accountants
June 23, 2015
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CITY OF EUHARLEE, GEORGIA
Schedule of Special Purpose Local Option Sales Tax Expenditures
Year Ended December 31, 2014

Estimated Costs Expenditures
Current
Project Description Original Current Prior Years Year™ Total
2008 SPLOST
Land for Park and Recreational Complex $ 200,000 % 200,000 $ 336,380 % - % 338,380
Construction of Park and Recreation Complex 2,785,000 2,785,000 3,440,059 39,147 3,479,206
Sireet Repair and Improvements, Installation 2,985,000 2,985,000 167,166 - 167,166
of Sidewalks
Capital Expenditures for the Emergency 400,000 400,000 7,682 - 7.682
Mitigation and Fraining Facility
Land Acquisiton for County Pubic Safety Facility'" 330,000 330,000 75,600 - 75,600
Histarical Building Renovation 500,000 500,000 22,008 131,194 153,199
Construction of New Library - - 6,041 - 6,041
General Government Administrative Expenses - - 3,423 178 3,601
Total 2008 SPLOST $ 7200000 $ 7200000 $ 4058356 $ 170519 § 4228875

Y per the intergovernmental agreement, the City contributed funds to Bartow County for a land purchase. The land purchased is
to be the site of a newly constructed public safety building owned and operated by Bartow County.

Estimated Costs Expenditures
Current
Project Description Qriginal Current Prior Years Year'® Total
2014 SPLOST®
Public Works; Water and Sewer Projects $ 2,400,000 $ 2400000 § 26681 & - % 26,681
Recreation, Historic Preservation, and Economtic
Development 5,550,250 5,550,250 1,960,483 284,433 2,244 918

Total 2014 SPLOST
$ 7950250 $ 7950250 § 1987164 § 284433 § 2271597

@} Coltections of this referendum did not begin untif 2014. These projects were funded in advance by the proceeds
of the 2013 bond issue. The bonds are to be repaid with the proceeds collected by this referendum.

@ Sumulative current year expenditures on both schedules are different from cumulative expenditures on pages 8 and 25 because

$454,774 was spent on SPLOST approved projects using bond proceeds that are to be repaid with SPLOST collections. Debt service payments
made with SPLOST funds are not reflected in this schedule. Instead the actual costs of projects advance funded with bond proceeds are

presented.

This SPLOST Schedule is prepared on the modified accrual basis of accounting.
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