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City of

P.O. Box 1540 » Thomasville, GA 31799 « 229-227-7001 « www.thomasville.org

June 30,2014

Honorable Mayor
Members of the City Council
Citizens of the City of Thomasville, Georgia

Ladies and Gentlemen:

State law requires that every general-purpose local government publish within six months
of the close of each fiscal year a complete set of audited financial statements. Pursuant to
that requirement, we hereby issue the comprehensive annual financial report of the City of
Thomasville, Georgia, for the fiscal year ended December 31, 2013.

Management assumes full responsibility for the completeness and reliability of the
information presented in this report, based upon a comprehensive framework of internal
control that it has established for this purpose. Because the cost of internal control should
not exceed anticipated benefits, the objective is to provide reasonable, rather than absolute,
assurance that the financial statements are free from material misstatements.

Lanigan & Associates, P.C., a firm of licensed certified public accountants, have audited
the City’s financial statements. The independent audit included examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements, assessing the
accounting principles used and significant estimates made by management and evaluating
the overall financial statement presentation. Lanigan & Associates, P.C. have issued an
unqualified opinion on the City of Thomasville’s financial statements for the fiscal year
ended December 31, 2013. The independent auditors’ report is presented as the first
component of the financial section of this report.

As a recipient of substantial Federal financial awards, the City is often required to undergo
a “Single Audit” specifically designed to meet the needs of Federal grantor agencies. The
standards governing Single Audit engagements require the independent auditor to obtain
reasonable assurance that the City was in compliance, in all material respects, with the
requirements of laws, regulations, contracts, and grants applicable to each of its major
Federal programs. Given the aggregate amount of expenditures under such programs
exceeded $500,000 for the fiscal year ended December 31, 2013. Lanigan & Associates,
P.C. has included their findings in their report.

1
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Management has provided a narrative introduction, overview, and analysis of the basic
financial statements in the form of Management’s Discussion and Analysis (MD&A).
MD&A complement this letter of transmittal and should be read in conjunction with it.
The City’s MD&A immediately follows the independent auditors’ report.

Profile of the Government

The City of Thomasville was originally incorporated by an act of the General Assembly of
Georgia in 1826. The City's first charter was approved in 1831, and new charters were
approved in 1889, 1943, and 1990. The latest charter became effective July 1, 1990. The
City operates under a Council-Manager form of government. The City Council is made up
of five Council members, two elected from each of the City’s two Districts and one elected
at large. Council members serve four-year terms, and the Mayor, appointed by the
Council, serves a two-year term.

The City provides a range of both traditional governmental services and utilities services to
over 30,000 residents, with approximately 20,000 citizens in Thomasville and 10,000 in
unincorporated Thomas County. Traditional governmental services include general
administration, police and fire protection, recreation, and economic development, as well
as the construction and maintenance of highways and streets. The City’s utilities services
include electricity, water, sewer, sanitation, natural gas, telecommunications, telephony,
cable television and internet access. The City also operates the community’s golf course,
municipal auditorium, regional airport and Subtitle D landfill. The City provides support
to these various operations through its building and fleet maintenance, customer and
marketing services, monitoring, financial and engineering services and information systems
operations. In addition to administering its employee pension program, the City reserves
funds for its health, dental, workers’ compensation claims and policy deductibles,
managing these risks internally.

As a part of its overall community and economic development initiatives, the City works
through the Downtown Development Authority (DDA), the Destination Thomasville
Tourism Authority (DTTA), and the Thomasville Payroll Development Authority (PDA).
The financial statements of these component units are included in the government-wide
statements of this report. The criteria for selecting these component units for inclusion in
this report were control for board appointment, financial accountability, legally separate
entities, and imposition of will by modifying/approving budget or rates.

The annual budget serves as the foundation for the City of Thomasville’s financial
planning and control. During the fall, all departments of the City are required to submit
requests for appropriation to the Financial Services department. Under the oversight of the
City Manager, Financial Services uses the aforementioned requests as the starting point for
developing a proposed budget. The City Manager and the Chief Financial Officer then
present the proposed budget to the City Council for review. The City Council is required
to hold public hearings on the proposed budget and to adopt a final budget no later than
December 31st, the close of the City’s fiscal year.



The appropriated budget is prepared by fund, function, and department. The City’s
department heads may make transfers of appropriations within a department. Budget-to-
actual comparisons are provided in this report for each individual governmental fund for
which an appropriated annual budget has been adopted. For the General fund, this
comparison is presented as part of the basic financial statements for the governmental
funds. For governmental funds, other than the General fund, this comparison is presented
in the governmental fund subsection of this report.

Factors Affecting Financial Condition

The information presented in the financial statements is perhaps best understood when it is
considered from the broader perspective of the specific environment within which the City
of Thomasville operates. '

Local economy. From a rich history of agricultural diversity and of tourism begun in the
“Grand Hotel” era, to the solid presence of viable and contemporary industries,
Thomasville has long enjoyed a tradition of cultural and economic diversity. The varied
economic and industrial base in Thomasville flourishes due to the availability of labor, land
and low cost utilities. While the maximum labor force in any one private industry totals
less than seven hundred employees, a number of organizations employ thousands of
workers from a six county area. John D. Archbold Memorial Hospital, a not-for-profit
hospital located in the City, serves as the flagship facility of Archbold Medical Center, a
regional healthcare delivery system in Southwest Georgia. The hospital, Thomas County
School System, and Flowers Foods lead the City as top employers, with approximately
2080, 750, and 678 employees, respectively.

Thomasville’s diverse economy has been built through a history of local and regional
partnerships. In its continuing economic development efforts, the City works with its
component units to bring in new industries, support the expansion of existing industries,
and continue the development of its downtown. In 2013, the City began the development of
the Red Hills Business Park to ensure the availability of land for future economic growth.
The expansion of infrastructure to the business park property, located approximately four
miles from Thomasville’s City limits, was a major initiative for the City in 2013. Roads,
water and sewer infrastructure will be partially funded by 2012 SPLOST funds. The City
also began the construction of a well and above ground water tank to serve the Red Hills
Business Park and to provide redundancy to the City’s water customers. Infrastructure
construction is expected to be complete by early 2015.

The City also continued its efforts to invest in the downtown area in 2013. Serving as a
model for successful downtown development, Thomasville’s downtown is an award
winning Great American Main Street City. The downtown area is a thriving center of retail
shops, restaurants, professional offices, and downtown living. As a part of a long term plan
to promote tourism, the City acquired property for a future convention and visitors’ center
in 2013. Additionally, the City began work on restoring the brick paved streets in the
downtown area. The City improved sections of Jackson Street in downtown Thomasville
by removing asphalt to reveal the historic brick pavers underneath. Other streets have been
identified for future restoration.



In addition to economic and downtown development, the City continues to focus on
community development to encourage the development of affordable housing along with
the creation of safer, more livable neighborhoods. The redevelopment of the Victoria Place
neighborhood, now dubbed “Victoria Park,” continued in 2013. The redevelopment of this
neighborhood, located in an area adjacent to the City’s downtown, includes the
reconstruction of existing roads, the construction of a section of multi-use trail, the addition
of sidewalks and streetlights, the purchase and demolition of blighted and abandoned
properties, the construction of new housing, and the renovation of existing housing.

Long-term financial planning. During the late 1990’s, the deregulation of the electric
industry appeared imminent and the City began to take steps towards diversifying its
revenue sources and developing ones to replace electric revenues that could potentially be
lost in the deregulated environment. The City invested in telecommunications
infrastructure, built partnerships with sister cities to provide contractual services and began
the development of its proprietary billing software for use by other utilities. As
communities across the nation are competing for stability and economic growth, the City
continues to evaluate the efficiencies of its operations in order to deliver high quality
municipal services at the lowest possible cost while enccuraging innovation to further
develop its revenue sources through the expansion of its business units.

During 2013, the City continued its delivery of municipal billing and financial software
services, in addition to its information technology services, to a number of Georgia cities
within the region. A total of four cities now contract with the City of Thomasville for
various components of its utility billing, payroll, and financial software and support
services. Efforts to enhance the utility billing software are continuing and a user group has
been established to provide software users opportunities for networking, best practice
adoption and input into product enhancement.

The year 2013 was marked with a number of construction and renovation projects. The
City continues to covert its fleet to CNG. During 2013 the City began construction of a
fast fill CNG station for use by the City's fleet as well as the public. The City has
continued to upgrade its infrastructure. During 2013, the City made enhancements to the
water infrastructure by improving water wells, constructing a new elevated water tank and
construction on new water main. The sewer system enhancements were also completed in
2013 including a new lift station and engineering work was begun for sewer plant
upgrades, with construction to begin in 2014.

The City recognizes the need and accepts the challenge of changing the way it operates and
delivers its services. It is the City’s belief that traditional governmental services do not
have to be delivered in a traditional manner. It is the goal of the City Council and of
management to remain fiscally viable while delivering services in a manner unparalleled in
local government.

Cash management policies and practices. Idle funds are invested primarily in
obligations of the U. S. Treasury and other U. S. Government instruments, bonds of the



state and its instrumentality, municipal competitive trusts, certificates of deposit with
commercial banks, and repurchase agreements collateralized by U. S. obligations. The
investment philosophy has been to maintain a level of funds sufficient to meet the needs of
day-to-day operations in short-term, liquid instruments and to invest surplus funds in the
aforementioned instruments yielding the highest rate of return, considering current and
anticipated future market conditions and the need for liquidity in those funds.

The City pools cash resources of its various funds to facilitate the management of cash.
Cash applicable to a particular fund is readily identifiable. The balance in the pooled cash
accounts is available to meet current operating requirements. Cash in excess of current
requirements is invested in various interest-bearing securities and disclosed as part of the
City’s investments. Negative balances incurred in pooled cash at year end are treated as
interfund receivables of the receiving funds and interfund payables of the deficit funds.
The composition of additional cash and investments and their related fair values are
presented in Note 3 of Notes to the Financial Statements.

Risk management. The City is self-insured for worker’s compensation, unemployment
compensation, medical and dental benefits. The City has stop loss insurance policies from
a private insurance company for worker’s compensation claims in excess of $500,000. For
medical claims, an individual stop loss threshold and a one-time aggregate threshold is
maintained in the amount of $110,000 and $105,000, respectively.

Risk prevention programs for workers’ compensation and general liability are continuously
monitored and reviewed for improvement by the City’s risk management committee.
Other City insurance includes property insurance, airport liability insurance, fiber optics
liability insurance, public official liability insurance, vehicle insurance, and employee
bonding which are covered through private carriers. Additional information on the City’s
risk management activity can be found in Note 4 of Notes to the Financial Statements.

Pension and other post-employment benefits. The City of Thomasville Public Employee
Retirement System (PERS) covers full-time employees of the City of Thomasville and its
related agencies. The PERS is the administrator of a single-employer defined benefit
pension plan that was established by the City in accordance with the City Charter and
Georgia State Statutes. Unless otherwise indicated, PERS information is provided as of the
latest actuarial review, January 1, 2014. Actuarial reviews are performed annually.

The Defined Contribution Plan became effective on June 1, 2000. All employees hired
after June 1, 2000 are eligible to participate in the plan. The Defined Contribution Plan is
administered by a third party.

The City also provides post-retirement health and dental care benefits for certain retirees
and their dependents. Expenditures for post-retirement health care benefits are recognized
as retirees report claims and include a provision for estimated claims incurred but not yet
reported to the City. Additional information on the City’s pension and post-employment
benefits can be found in Note 4 of Notes to the Financial Statements.



Awards and Acknowledgements

The Government Finance Officers Association of the United States and Canada (GFOA)
awarded a Certificate of Achievement for Excellence in Financial Reporting to the City of
Thomasville for its comprehensive annual financial report for the fiscal year ended
December 31, 2012. This was the twelfth consecutive year that the City has achieved this
prestigious award. In order to be awarded a Certificate of Achievement, a government
must publish an easily readable and efficiently organized comprehensive annual financial
report. This report must satisfy both generally accepted accounting principles and
applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. We believe that our
current comprehensive annual financial report continues to meet the Certificate of
Achievement Program’s requirements and we are submitting it to the GFOA to determine
its eligibility for another certificate.

The preparation of this report would not have been possible without the dedicated service
of the entire staff of Financial Services, Administration and various support departments.
Credit must also be given to the Mayor and to the City Council for their unfailing support
and commitment to maintaining the highest standards of professionalism in the progressive
management of the financial operations of the City of Thomasville.

Respectmll?;j{bmic
Steve Sykes Michelle Juarez
City Manager/Utilities Superintendent Chief Financial Officer
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LANIGAN & ASSOCIATES, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
BUSINESS ADVISORS
www.lanigancpa.com

INDEPENDENT AUDITOR’S REPORT

Honorable Mayor and Members
of the City Council
Thomasville, Georgia

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, the
business-type activities, the aggregate discretely presented component units, each major fund, the
aggregate remaining fund information, and the budgetary comparison schedule of the general
fund of the City of Thomasville, Georgia (the “City”), as of and for the year ended December 31,
2013, and the related notes to the financial statements, which collectively comprise the City’s
basic financial statements as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control, relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to the financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of significant accounting estimates made by
management, as well as evaluating the overall presentation of the financial statements.

MEMBERS OF: THE AMERICAN INSTITUTE OF CPA’S PRIVATE COMPANIES PRACTICE SECTION
THE GEORGIA SOCIETY OF CPA’S, THE FLORIDA INSTITUTE OF CPA’S

314 Gordon Avenue, Thomasville, GA 31792
2630 Centennial Place, Suite 1, Tallahassee, FL 32308
3353 Peachtree Road NE, Suite 545, Atlanta, GA 30326

10



Independent Auditor’s Report
Page Two

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects,
the respective financial position of the governmental activities, the business-type activities, the
aggregate discretely presented component units, each major fund, the aggregate remaining fund
information, and the budgetary comparison schedule of the general fund of the City of
Thomasville, Georgia, as of December 31, 2013, and the respective changes in financial position,
and, where applicable, cash flows thereof and the respective budgetary comparison for the
General Fund for the year then ended in accordance with accounting principles generally
accepted in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis and schedule of employer contributions be presented to
supplement the basic financial statements. Such information, although not a part of the basic
financial statements, is required by the Governmental Accounting Standards Board, who
considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management
about the methods of preparing the information and comparing the information for consistency
with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an
opinion or provide any assurance on the information because the limited procedures do not
provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the City of Thomasville, Georgia’s basic financial statements. The
introductory section, combining and individual nonmajor fund financial statements, and
statistical section are presented for purposes of additional analysis and are not a required part of
the basic financial statements. The schedule of expenditures of federal awards is presented for
purposes of additional analysis as required by U.S. Office of Management and Budget Circular
A-133, Audits of States, Local Governments, and Non-Profit Organizations, and is also not a
required part of the basic financial statements. The schedule of expenditures of special purpose
local option sales tax proceeds are presented for purposes of additional analysis as required by
the Official Code of Georgia 48-8-121 and are also not a required part of the basic financial
statements.

11



Independent Auditor’s Report
Page Three

The combining and individual nonmajor fund financial statements, the schedule of expenditures
of federal awards, and the schedule of expenditures of special purpose local option sales tax
proceeds are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In our opinion, the combining and individual nonmajor fund financial statements, the
schedule of expenditures of federal awards and the schedule of expenditures of special purpose
local option sales tax are fairly stated, in all material respects, in relation to the basic financial
statements as a whole.

The introductory and statistical sections have not been subjected to the auditing procedures
applied in the audit of the basic financial statements and, accordingly, we do not express an
opinion or provide any assurance on them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated June 9,
2014 on our consideration of the City’s internal control over financial reporting and on our tests -
of its compliance with certain provisions of laws, regulations, contracts, and grant agreements
and other matters. The purpose of that report is to describe the scope of our testing of internal
control over financial reporting and compliance and the results of that testing, and not to provide
an opinion on internal control over financial reporting or on compliance. That report is an
integral part of an audit preformed in accordance with Government Auditing Standards in
considering the City’s internal control over financial reporting and compliance.

;ZWn + Assotidio. ,P.C

Thomasville, Georgia
June 9, 2014

MEMBERS OF: THE AMERICAN INSTITUTE OF CPA’S PRIVATE COMPANIES PRACTICE SECTION
THE GEORGIA SOCIETY OF CPA’S, THE FLORIDA INSTITUTE OF CPA'S

314 Gordon Avenue, Thomasville, GA 31792
2630 Centennial Place, Suite 1, Tallahassee, FL 32308
3353 Peachtree Road NE, Suite 545, Atlanta, GA 30326



Management’s Discussion and Analysis

As management of the City of Thomasville, Georgia (City), we offer readers of the City’s financial statements
this narrative overview and analysis of the financial activities of the City for the fiscal year ended December 31,
2013. We encourage readers to consider the information presented here in conjunction with additional
information that we have furnished in our letter of transmittal, which can be found on pages 1-6 of this report.

Financial Highlights

e The assets of the City exceeded its liabilities at the close of the most recent fiscal year by $154,066,373
(net position). Of this amount, $19,238,235 (unrestricted net position) may be used to meet the City’s
ongoing obligations to citizens and creditors.

e The City of Thomasville’s total net position increased by $9,794,129. This increase is primarily
attributable to the City’s business-type activities.

e As of the close of the current fiscal year, the City’s governmental funds reported a combined ending
fund balances of $5,781,540 representing an increase of $1,275,747 in comparison with the prior year.
This net increase was attributable to operating transfers from business-type funds to governmental funds.

e The City of Thomasville’s total debt increased by $1,071,238 during the current fiscal year. This net
increase is primarily due to the infrastructure debt related to water and sewer projects.

Overview of the Financial Statements

This discussion and analysis are intended to serve as an introduction to the City of Thomasville’s basic financial
statements. The City’s basic financial statements comprise three components: 1) government-wide financial
statements, 2) fund financial statements, and 3) notes to the financial statements. This report also contains other
supplementary information in addition to the basic financial statements.

Government-wide financial statements. The government-wide financial statements are designed to provide
readers with a broad overview of the City’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all the City’s assets and liabilities, with the difference
between the two reported as net position. Over time, increases or decreases in net position may serve as a
useful indicator of whether the financial position of the City is improving or deteriorating.

The statement of activities presents information showing how the City’s net position changed during the most
recent fiscal year. All changes in net position are reported as soon as the underlying event giving rise to the
change occurs, regardless of the timing of related cash flows. Thus, revenues and expenses are reported in this
statement for some items that will only result in cash flows in future fiscal periods (e.g., uncollected taxes).

Both of the government-wide financial statements distinguish functions of the City that are principally
supported by services, taxes and intergovernmental revenues (governmental activities) from other functions that
are intended to recover all or a significant portion of their costs through user fees and charges (business-type
activities). The governmental activities of the City include general administration, public safety, highways and
streets, economic development and culture and recreation. The business-type activities of the City include the
auditorium, airport, cable television system, compressed natural gas, electric system, events center, golf course,
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landfill, natural gas system, internet services, sanitation operations, telecommunication services, telephony
services, and water and sewer system.

The government-wide financial statements include not only the City of Thomasville itself (known as the
primary government), but also a Downtown Development Authority (DDA), a Destination Thomasville
Tourism Authority (DTTA), a Payroll Development Authority (PDA), and the Thomsville-Thomas County
Land Bank Authority (LBA) for which the City is financially accountable, though each entity is legally
separate. Financial information for these component units is reported separately from the financial information
presented for the primary government.

The government-wide financial statements can be found on pages 23-26 of this report.

Fund financial statements. A fund is a grouping of related accounts that is used to maintain control over
resources that have been segregated for specific activities or objectives. The City, like other state and local
governments, uses fund accounting to ensure and demonstrate compliance with finance-related legal
requirements. All of the funds of the City can be divided into three categories: governmental funds, proprietary
funds and fiduciary funds.

Governmental funds. Governmental funds are used to account for essentially the same functions reported as
governmental activities in the government-wide financial statements. However, unlike the government-wide
financial statements, governmental fund financial statements focus on near-term inflows and outflows of
spendable resources, as well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a government’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial statements, it
is useful to compare the information presented for governmental funds with similar information presented for
governmental activities in the government-wide financial statements. By doing so, readers may better
understand the long-term impact of the government’s near-term financing decisions. Both the governmental
fund balance sheet and the governmental fund statement of revenues, expenditures, and changes in fund
balances provide a reconciliation to facilitate this comparison between governmental funds and governmental
activities.

The City maintains twelve individual governmental funds. Information is presented separately in the
governmental fund balance sheet and in the governmental fund statement of revenues, expenditures and changes
in fund balances for the general fund and the aggregated SPLOST fund, both of which are considered to be
major funds. Data from the other nine governmental funds are combined into a single, aggregated presentation.
Individual fund data for each of these nonmajor governmental funds is provided in the form of combining
statements elsewhere in this report.

The City adopts an annual appropriated budget for its general and SPLOST funds. A budgetary comparison
statement has been provided for these funds to demonstrate compliance with these budgets.

The basic governmental fund financial statements can be found on pages 27-29 of this report.

Proprietary funds. The City maintains two different types of proprietary funds. Enterprise funds are used to
report the same functions presented as business-type activities in the government-wide financial statements.
The City uses enterprise funds to account for its auditorium, airport, cable television system, compressed natural
gas, electric system, events center, golf course, landfill, natural gas system, internet services, sanitation
operations, telecommunication services, telephony services and water and sewer system. Internal service funds
are an accounting device used to accumulate and allocate costs internally among the City’s various functions.
The City uses internal service funds to account for its building and fleet maintenance, customer and marketing
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services, purchasing services, engineering services, financial services, human resources, self-insurance, and
information systems. Because these services predominantly benefit governmental rather than business-type
functions, they have been included within governmental activities in the government-wide financial statements.

Proprietary funds provide the same type of information as the government-wide financial statements, only in
more detail. The proprietary fund financial statements provide separate information for cable television,
electric, landfill and water and sewer operations which are considered to be major funds of the City.
Conversely, the internal service funds are combined into a single, aggregated presentation in the proprietary
fund financial statements. Individual fund data for the nonmajor business-type and internal service funds are
provided in the form of combining statements elsewhere in this report.

The basic proprietary fund financial statements can be found on pages 31-35 of this report.

Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties outside the
government. Fiduciary funds are not reflected in the government-wide financial statement because the
resources of those funds are not available to support the City’s own programs. The accounting used for
fiduciary funds is much like that used for proprietary funds.

The basic fiduciary fund financial statements can be found on pages 36-37 of this report.

Notes to the financial statements. The notes provide additional information that is essential to a full
understanding of the data provided in the government-wide and fund financial statements. The notes to the
financial statements can be found on pages 40-95 of this report.

Other information. In addition to the basic financial statements and accompanying notes, this report also
presents certain required supplementary information concerning the City’s progress in funding its obligation to
provide pension benefits to its employees. Required supplementary information can be found on page 96 of this
report.

The combining statements referred to earlier in connection with nonmajor governmental funds, nonmajor
proprietary funds and internal service funds are presented immediately following the required supplementary
information on pensions. Combining and individual fund statements and schedules can be found on pages 98-
122 of this report.

Government-wide Financial Analysis

As noted earlier, net position may serve over time as a useful indicator of a government’s financial position. In
the case of the City of Thomasville, assets exceeded liabilities by $154,066,373 at the close of the most recent
fiscal year.

By far the largest portion of the City’s net position (69%) reflects its investment in capital assets (e.g., land,
buildings and improvements, machinery and equipment, and infrastructure), less any related debt used to
acquire those assets that is still outstanding. The City uses these capital assets to provide services to citizens;
consequently, these assets are not available for future spending. Although the City’s investment in its capital
assets is reported net of related debt, it should be noted that the resources needed to repay this debt must be
provided from other sources, since the capital assets themselves cannot be used to liquidate these liabilities.
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City of Thomasville, Georgia’s Net Position
(amounts expressed in thousands)

Governmental Activities Business Type Activities Total
2013 2012 2013 2012 2013 2012
Current and other assets $ 5216 $ 4,036 $ 58435 $ 56,763 $ 63651 $ 60,799
Capital assets 28,036 26,071 96,088 91,050 124,124 117,121
Total assets 33,252 30,107 154,523 147,813 187,775 177,920
Long-term liabilities outstanding 4,318 6,012 19,086 17,703 23,404 23,715
Other liabilities 2,453 2,805 7,851 7,127 10,304 9,932
Total liabilities 6,771 8,817 26,937 24,830 33,708 33,647
Net position:
Net Investment in capital assets,
25,538 23,544 81,501 77,589 107,039 101,133
Restricted 7,346 6,161 20,441 18,452 27,787 24,612
Unrestricted -6,404 -8,415 25,643 26,942 19,239 18,527
Total net position $ 26,480 $ 21,290 $ 127,585 $ 122,983 $ 154,065 $ 144,272

An additional portion of the City’s net position (18.0%) represents resources that are subject to external
restrictions on how they may be used. The remaining balance of $19,238,235 represents the net position which
may be used to meet the City’s ongoing obligations to citizens and creditors.

At the end of the current fiscal year, the City of Thomasville is able to report positive balances in all three
categories of net position for the government as a whole, as well as for its separate governmental and business-
type activities, with the exception of the unrestricted net position category of its governmental activities. It
should be noted that the deficit balance of the governmental activities’ unrestricted net position decreased by
$2,010,272, during the current year, in light of the City’s increased investment in capital assets, net of related
debt. The net position of governmental activities, inclusive of the aforementioned deficit balance, totaled
$26,480,670, at December 31, 2013.

The City of Thomasville experienced an increase of $3,176,838 in restricted net position primarily due to
collections resulting from SPLOST referendum, the effective date of which was January 1, 2013. Related assets
are restricted for those projects designated by the referendum and pertain to the City’s governmental activities.
The remaining increase in restricted assets, during the current year, resulted from additional restrictions on
certain assets associated with future capital expansion for the City’s business-type activities.

The City of Thomasville’s net position increased $9,794,129 during the current fiscal year. The governmental

activities increased $5,190,997 and the City’s business-type activities increased by $4,603,132. The key
elements of the aforementioned changes in net position are presented as follows:
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Revenues:

Program Revenues
Charges for services

Operating grants and contributions

Capital grants and contributions

General revenues:
Property taxes
Other taxes
Other
Total revenues
Expenses:
General government
Public safety
Highway and streets
Economic development
Culture and recreation
Interest on long-term debt
Auditorium
Airport
Community network services
Compressed Natural Gas
Electric
Events Center
Golf course
Landfill
Natural gas
Rose.net
Sanitation
Telecommunications
Telephony
Water and sewer
Total expenses
Increase in net position
before transfers

Transfers

Increase (Decrease) in net position

Beginning Net position

Net position - 12/31/13

City of Thomasville, Georgia’s Changes in Net Position
(amounts expressed in thousands)

Governmental Activities Business-Type Activities Total
2013 2012 2013 2012 2013 2012
$ 19,856 19,971 99,606 $ 93,749 $ 119,462 $ 113,720
198 47 198 47
4,778 3,747 88 4,866 3,747
1,099 759 1,099 759
5,060 5,141 5,060 5,141
248 216 428 613 676 829
31,239 29,881 100,122 94,362 131,361 124,243
18,573 20,751 18,573 20,751
10,054 10,295 10,054 10,295
3,814 4,028 3,814 4,028
1072 1013 1072 1013
1,186 1,221 1,186 1,221
67 79 67 79
265 249 265 249
2,608 2,582 2,608 2,582
7,934 7,486 7,934 7,486
59 59
48,959 46,997 48,959 46,997
52 52
962 993 962 993
2,551 2,555 2,551 2,555
4,014 3,486 4,014 3,486
3,479 3,455 3,479 3,455
4,599 4,555 4,599 4,555
1,206 1,095 1,206 1,095
2,011 1,839 2,011 1,839
8,103 8,031 8,103 8,031
34,766 37,387 86,802 83,323 121,568 120,711
-3,527 -7,506 13,320 11,039 9,793 3,533
8,717 9,163 -8,717 -12,163 0 -3,000
5,190 1,657 4,603 -1,124 9,793 533
$ 21,290 19,633 122,982 $ 124,106 $ 144,272 $ 143,739
26,480 21,290 127,585 $ 122,982 $ 154,065 $ 144,272
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Governmental activities. As previously mentioned, governmental activities increased the City’s net position
by $5,190,997. While current year revenues including transfers increased by $912,871 related expenses
decreased disproportionately thereby contributing to the aforementioned increase in net position of the City’s
governmental activities. The chart below shows the sources of revenues for governmental activities for 2013.
As a percent of the total revenues, the type of revenue remains relatively consistent compared to 2012. The
second chart shows the comparison of expenses by source for governmental activities for 2013.

Revenue by Sources - Governmental Activities
(amounts in thousands)

1%

m Charges for Services - $19,856

m Operating Grants and Contributions -
$198

= Capital Grants and Contributions -
$4,778

® Property Taxes - $1,099

Expenses by Sources - Governmental Activities
(amounts in thousands)

3% 3% ’_0%
|
\ | = General Government - $18,573
m Public Safety - $10,054
m Highway and Streets - $3,814
m Culture and Recreation - $1,072
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Business-type activities. Business-type activities increased the City’s net position by $4,603,132. The
majority of the revenues from business-type activities are from metered sales as shown in the chart below. Net
income from the business-type activities is used to fund the general government activities. The following
business type activities had a net income before transfers as shown in the Program Revenues and Expenses
chart below:

Electric had a net income before transfers of $7,850,847

Water and Sewer had a net income before transfers of $1,350,095

Community Network Services (CNS) had a net income before transfers of $753,327
Rose.net had a net income before transfers of $1,152,476

Telephony had a net income before transfers of $825,127

Natural Gas had a net income before transfers of $966,174

Telecommunications had a net income before transfers of $299,431

Sanitation had a net income before transfers of $263,903

Compressed Natural Gas has a net income before transfers of $39,569

Revenues by Sources - Business-Type Activities
(amounts in thousands)

m Charges for Sales and Services -
$32,908

= Metered Services - $66,699

Miscellaneous Revenue - $528
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Program Revenues and Expenses -Business-Type
Activities
(amounts in thousands)

Auditorium |
Airport |
CNS L‘
Compressed Natural gas |

Electric

Events Center

Golf Course

B Revenue

Landfill B Expenses
Natural Gas
Rose.net
Sanitation

Telecommunications
Telephony

Water and Sewer

Financial Analysis of the Government’s Funds

As noted earlier, the City of Thomasville uses fund accounting to ensure and demonstrate compliance with
finance-related legal requirements.

Governmental funds. The focus of the City’s governmental funds is to provide information on near-term
inflows, outflows, and balances of spendable resources. Such information is useful in assessing the City’s
financing requirements. In particular, unreserved fund balance may serve as a useful measure of a
government’s net resources available for spending at the end of the fiscal year.

As of the end of the current fiscal year, the City’s governmental funds reported combined ending fund balances
of $5,781,540, an increase of $1,275,747 in comparison with the prior year. Of this increase, 95% constitutes
restricted fund balance, which is not available for new spending because it has already been committed for a
variety of restricted purposes. The General Fund had an increase of $157,403 due primarily to revenues
exceeding expenditures in the general fund in 2013.

The SPLOST fund balance increased by $1,239,855 during 2013. The effective date of the SPLOST funds was
January 1, 2007 and January 1, 2013. This increase was due to SPLOST funding being received and not spent.
The consolidated fund balances of the other non-major governmental funds decreased by $121,511 during the
current year.

20



Proprietary funds. The City’s proprietary funds provide the same type of information found in the
government-wide financial statements, but in more detail.

Unrestricted net position of the major proprietary funds at the end of the year amounted to $24,843,032. Other
factors concerning the finances of these funds have already been addressed in the discussion of the City’s
business-type activities.

Budgetary Highlights

A schedule comparing the original to the final budget and the variance from the final budget to the actual results
is included on page 30 for the General Fund.

Any budget amendments are approved by the City Council.

Capital Asset and Debt Administration

Capital assets. The City’s investment in capital assets for its governmental and business-type activities as of
December 31, 2013, amounts to $107,039,053 (net of related debt). This investment in capital assets includes
land, buildings, machinery and equipment, infrastructure and construction in progress. The total increase in the
City’s investment in capital assets for the current fiscal year was 5.8% with the majority of the increase being
attributed to enterprise activities.

Major capital asset events during the current fiscal year included the following:

e SPLOST funds were used for resurfacing and paving of streets at cost of $1,672,752

e Expansion of water mains at a cost of $1,881,767

e Purchase of a building for a future Events Center at a cost of $1,800,000

e CDBG funds were used for Victoria Place infrastructure and street improvements at a cost of $925,678

e Reconstruction of lift stations 5 & 6 at a cost of $799,224

e Mining and expansion project at the landfill at a cost of $575,925

e Purchase of CNG vehicles for Sanitation at a cost of $352,382

e Upgrade and expansion of communication equipment for Rose.net at a cost of $512,167

City of Thomasville, Georgia’s Capital Assets
(net of depreciation)
(amounts expressed in thousands)
Governmental Activities Business Type Activities Total
2013 2012 2013 2012 2013 2012

Land $ 1512 $ 1512 $ 1,649 $ 1,623 $ 3,161 $ 3,135
Buildings 4,346 4,538 14,049 12,623 18,395 17,161
Machinery and equipment 6,315 6,501 12,651 11,733 18,966 18,234
Infrastructure 15,863 13,520 67,739 64,755 83,602 78,275
Construction in
progress 316 0 316
Total $ 28,036 $ 26,071 $ 96,088 $ 91,050 $ 124,124 % 117,121

Additional information on the City’s capital assets can be found in Note 3 of this report.
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Long-term debt

The City of Thomasville’s total debt increased by $1,071,238 during the current fiscal year. This net increase is
primarily due to the infrastructure debt related to water and sewer projects.

Additional information on the City’s long-term debt can be found in Note 3 of the Notes to the Financial
Statements.

Economic Factors and Next Year’s Budgets and Rates

The unemployment rate for the City of Thomasville was 6.3% compared to the 7.7% figure reported during the
previous year. It should be noted that the City’s unemployment rate compares favorably to the state’s average
unemployment rate of 7.4% and the national average rate of 6.7%, for 2013.

The City is continuing its efforts to ensure the rate structures for its business-type activities are sufficient to
cover the cost of providing those services to customers. This ongoing analysis and the resulting actions of the
City will ensure these enterprise funds can continue to transfer resources to the general fund as needed.

Requests for Information
This financial report is designed to provide a general overview of the City of Thomasville’s finances for all
those with an interest in the government’s finances. Questions concerning any of the information provided in

this report or requests for additional financial information should be addressed to the City of Thomasville, Chief
Financial Officer, P. O. Box 1540, Thomasville, GA 31799.
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CITY OF THOMASVILLE, GEORGIA
Balance Sheet
Governmental Funds
December 31, 2013

Other Total
Governmental Governmental
General SPLOST Funds Funds
ASSETS
Cash $ 509,532 $ 7,746,302 $ 67,432 $ 8,323,266
Investments - 3,227 49,976 53,203
Accounts receivable 33,421 17,749 - 51,170
Taxes receivable 401,664 - 2,795 404,459
Notes receivable 46,607 - 30,756 77,363
Interest receivable 10,273 - 7,746 18,019
Due from other funds 9,864,297 251,325 286,797 10,402,419
Prepaid items 77,368 - 9,704 87,072
Total assets 10,943,162 8,018,603 455,206 19,416,971
LIABILITIES
Accounts payable 246,866 662,017 78,349 987,232
Intergovernmental payable 336,923 - - 336,923
Due to other funds 9,869,731 124,157 1,929,361 11,923,249
Accrued and other liabilities 331,639 - 56,388 388,027
Total liabilities 10,785,159 786,174 2,064,098 13,635,431
FUND BALANCES
Nonspendable 77,368 - 9,704 87,072
Restricted - 7,232,429 289,704 7,522,133
Assigned - - - -
Unassigned 80,635 - (1,908,300) (1,827,665)
Total fund balances 158,003 7,232,429 (1,608,892) 5,781,540
Total liabilities and fund balances $ 10,943,162 $ 8,018,603 $ 455,206

Amounts reported for governmental activities in the statement of net
position are different because:
Capital assets used in governmental activities are not financial
resources and, therefore, are not reported in the funds. 24,962,616
Internal service funds are used by management to charge the internal costs
to individual funds. The assets and liabilities of the internal service funds are

included in governmental activities in the statement of net position. (1,891,666)
Long-term liabilities, including bonds payable, are not due and payable

in the current period and therefore are not reported in the funds. (2,371,820)
Net position of governmental activities $ 26,480,670

The notes to the financial statements are an integral part of this statement.
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CITY OF THOMASVILLE, GEORGIA

Statement of Revenues, Expenditures, and Changes in Fund Balances

REVENUES

Taxes, general

Sales taxes, general

Sales taxes, selective

Business taxes

Licenses, permits and fees

Penalties and interest on delinquent taxes

Intergovernmental

Charges for services

Fines and forfeitures

Investment earnings

Miscellaneous revenue
Total revenues

EXPENDITURES
Current:
General administration
Public safety
Highways and streets
Economic development
Culture and recreation
Debt service:
Principal
Interest
Capital outlay:
Public safety
Highways and streets
Economic development
Culture and recreation
Total expenditures

Excess (deficiency) of revenues over expenditures

OTHER FINANCING SOURCES (USES)
Debt issuance
Transfers in
Transfers out
Total other financing sources (uses)

Net change in fund balances

Fund balances, beginning

Fund balances, ending

Governmental Funds

for the year ended December 31, 2013

Other Total
Governmental Governmental

General SPLOST Funds Funds
$ 923,444 $ - $ 18,059 $ 941,503
1,291,844 - 1,533,458 2,825,302
431,419 - 184,685 616,104
1,618,634 - - 1,618,634
240,133 - - 240,133
157,462 - - 157,462
197,492 3,366,981 1,397,894 4,962,367
381,121 - - 381,121
354,399 - - 354,399
304 12,192 955 13,451
151,184 - 52,903 204,087
5,747,436 3,379,173 3,187,954 12,314,563
1,889,137 - - 1,889,137
9,083,962 - 77,599 9,161,561
2,238,219 - 37,306 2,275,525
521,061 - 194,685 715,746
- - 1,185,943 1,185,943
291,512 - 112,005 403,517
20,985 - 12,555 33,540
509,125 - 28,137 537,262
287,021 2,304,974 370,445 2,962,440
- - 943,182 943,182
- - 105,495 105,495
14,841,022 2,304,974 3,067,352 20,213,348
(9,093,586) 1,074,199 120,602 (7,898,785)
430,672 - 26,512 457,184
9,070,403 165,656 84,430 9,320,489
(250,086) - (353,055) (603,141)
9,250,989 165,656 (242,113) 9,174,532
157,403 1,239,855 (121,511) 1,275,747
600 5,992,574 (1,487,381) 4,505,793
$ 158,003 $ 7,232,429 $ (1,608,892) $ 5,781,540

The notes to the financial statements are an integral part of this statement.
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CITY OF THOMASVILLE, GEORGIA
Reconciliation of the Statement of Revenues, Expenditures, and Changes in Fund Balances of Governmental Funds to the Statement of Activities
for the year ended December 31, 2013

Amounts reported for governmental activities in the statement of activities
are different because:

Net change in fund balances--total governmental funds $ 1,275,747

Governmental funds report capital outlays as expenditures. However, in the
statement of activities the cost of those assets is allocated over their estimated
useful lives and reported as depreciation expense. This is the amount by which
capital outlays exceeded depreciation in the current period.
Capital outlays 4,548,379
Depreciation expense (2,312,993) 2,235,386

The issuance of long-term debt (e.g., bonds, leases) provides current financial
resources to governmental funds, while the repayment of the principal of long-term
debt consumes the current financial resources of governmental funds. Neither
transaction, however, has any effect on net position. Also, governmental funds
report the effect of premiums, discounts, and similar items when debt is first issued,
whereas these amounts are deferred and amortized in the statement of activities.
This amount is the net effect of these differences in the treatment of long-term
debt and related items.
Proceeds of long-term debt (457,184)
Repayment of long-term debt 403,517 (53,667)

Compensated absences are reported in the government-wide statement of activities,
but do not require the use of current financial resources and therefore are not
reported as expenditures in governmental funds. (25,957)

The net revenue of certain activities of internal service funds is reported with
governmental activities. 1,759,488

Change in net position of governmental activities $ 5,190,997

The notes to the financial statements are an integral part of this statement.
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CITY OF THOMASVILLE, GEORGIA

Statement of Revenues, Expenditures, and Changes in Fund Balance - Budget and Actual

REVENUES

Taxes, general

Sales taxes, general

Sales taxes, selective

Business taxes

Licenses, permits and fees

Penalties and interest on delinquent taxes

Intergovernmental

Charges for services

Fines and forfeitures

Investment earnings

Miscellaneous revenue
Total revenues

EXPENDITURES
Current:
General administration:
Council
Manager/ Assistant Manager
Clerk
Risk management
Planning and zoning
Total general administration
Public safety:
Police
Fire
Total public safety
Highways and streets:
Maintenance
Economic development:
Main Street
Debt service:
Principal
Interest
Total debt service
Total expenditures

Excess (deficiency) of revenues over expenditures

OTHER FINANCING SOURCES (USES)

Debt issuance
Transfers in
Transfers out
Total other financing sources (uses)

Net change in fund balances
Fund balances, beginning

Fund balances, ending

General Fund
for the year ended December 31, 2013

Variance with

Budgeted Amounts Final Budget
Original Final Actual Amounts Positive (Negative)
$ 494,100 $ 494,100 $ 923444 $ 429,344
1,411,796 1,411,796 1,291,844 (119,952)
481,000 481,000 431,419 (49,581)
1,550,000 1,550,000 1,618,634 68,634
217,100 217,100 240,133 23,033
184,500 184,500 157,462 (27,038)
65,680 65,680 197,492 131,812
404,450 404,450 381,121 (23,329)
475,000 475,000 354,399 (120,601)
500 500 304 (196)
117,300 117,300 151,184 33,884
5,401,426 5,401,426 5,747,436 346,010
319,366 319,366 349,517 (30,151)
389,357 389,357 413,284 (23,927)
113,076 113,076 122,622 (9,546)
99,376 99,376 95,406 3,970
1,112,328 1,112,328 908,308 204,020
2,033,503 2,033,503 1,889,137 144,366
6,430,267 6,430,267 6,339,158 91,109
3,245,568 3,245,568 3,253,929 (8,361)
9,675,835 9,675,835 9,593,087 82,748
2,665,563 2,665,563 2,525,240 140,323
485,699 485,699 521,061 (35,362)
302,000 302,000 291,512 10,488
45,550 45,550 20,985 24,565
347,550 347,550 312,497 35,053
15,208,150 15,208,150 14,841,022 367,128
(9,806,724) (9,806,724) (9,093,586) 713,138
987,983 987,983 430,672 (557,311)
8,920,555 8,920,555 9,070,403 149,848
- - (250,086) (250,086)
9,908,538 9,908,538 9,250,989 (657,549)
101,814 101,814 157,403 55,589
600 600 600 -
$ 102,414 $ 102,414 $ 158,003 $ 55,589

The notes to the financial statements are an integral part of this statement.
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CITY OF THOMASVILLE, GEORGIA
Statement of Plan Net Position
Fiduciary Funds
December 31, 2013

Public Employees'
Retirement System
Pension Trust Fund

ASSETS
Cash $ 5,301,547
Other Receivable 10,227
Investments, at fair value:
Common Stocks 10,496,439
Corporate Bonds 3,636,054
Alternatives 2,777,819
Mutual Funds 10,351,403
Total assets 32,573,489
LIABILITIES
Accounts payable 5,790

Accrued liabilities -
Due to Other Funds -
Due to Component Units -

Total liabilities 5,790
NET POSITION
Held in trust for pension benefits and other purposes $ 32,567,699

The notes to the financial statements are an integral part of this statement.
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CITY OF THOMASVILLE, GEORGIA
Statement of Changes in Plan Net Position
Fiduciary Funds
for the year ended December 31, 2013

Public Employees'
Retirement System
Pension Trust Fund

ADDITIONS
Contributions:
Employer $ 3,623,027
Plan Member 249,977
Total contributions 3,873,004
Investment earnings:
Interest/ Dividends 744,868
Net increase in the fair value of investments 4,188,427
Total investment earnings 4,933,295
Less investment expense 16,471
Net investment earnings 4,916,824
Total additions 8,789,828
DEDUCTIONS
Benefits 1,860,777
Refunds of contributions 47,322
Administrative expenses 259,707
Total deductions 2,167,806
Change in net position 6,622,022
Net position, beginning 25,945,677
Net position, ending $ 32,567,699

The notes to the financial statements are an integral part of this statement.

37



1¥8'221'C $ Ty.'99Y $ £69'/22'C $ (S21'vSe) $ (29v'17€)
(502'58'T) - (¥¥5'956'T) (sz1'v52) ¥96'75€
755'816'€ 799y LETV8T'Y - (9zv'2.9)
196'8/1'E€T - 2182607 SZT'VSe ¥20'Z€T'TT
005°2€0'8 - - - 005°2€0'8
05t'9/8'Z - - - 05v'9/8'Z
T0L'6.1'C - 022'690'Z 210802 60v'202
0T€'06 - 265'€T £50'9% 699'02
808'T09'ST 17,991 G05'02E'y - 295'v18'0T
G28'zZ8 - - - G28'78
676'L9T - 6T6'L9T - -
£66'ZTT'0T - - - £66'ZTT0T
G9/'€TS'Y TvL'991 8T£'9T0'Y - 90.'0F
96€'€ - - - 96€'€
29L'Sy - 29L'Sy - -
87199 $ - 90506 - 9'rLS
suun Auoyiny Aoyiny Auoyiny Aoyiny
Jusuodwo) Je10L Mueg pue] juswidolanag wisuno | juswdolanaq
Auno) sewoy 1104Aed 3||1ASewoy | umolumoq
-9]|IASeWOoY | uolyeunssq

€702 'T€ JaquisdaQ

s)un jusuodwo) pajussald A|91819s1Q

uollisod 1N JO juswalelrs

V194039 ‘FTTASVINOHL 40 ALID

uomisod 18U €10
pa1LIsaIuN

NIENY v _mu—_QmO ul JuswiisaAu| 18N

NOILISOd 13N

sanl|igel] [elo ]
Jeak auo uey) alow Ut ang
Jeak auo ulym ang

ISE]

10/el| JULINJUON

[eluaLuIan0BIRIU|
sanl|1gel| Walnd
J1ayo pue ajqeled sunoddy

s3lLavii

S)osse |e1o |
alnyonJiseljul

juawdinba pue Asauiyoep

sbulpjing
pueq
:uonyeloaidap

pare[nwinage Jo 18U ‘siasse [ende)d

sabueya patlayap/piedald

$3]q1199]]02UN

10} 90UBMOJ [ JO 13U ‘S3|qeAIa09Y

ysed
S13SSV

38



Ly8'72T'e $ Trl'99v £69'222'C $ (SzT'v52) $ (zov'L18E) $
(012'0€2) - - - (o12'0g2)
¥2T'106'T - 9/6'S6T'C (Tev'sen) (Ter'9osT)
€E6'TSY T7.'99% ITL'TE (v0L'STT) 6/1'69
1%S - 59 - 87
1¥S - 59 - 8y
98€'TSY T9.'99¥ 259'T€ (#02'STT) 169'89 T9.'99¥ $ 89g'sEy $ 2S8S'TS0'T $ G/2'20S'T
T7L'99¥ TvL'99% - - - TvL'99% - - -
759'T€ - 759'T€ - - - 6TT'TST - L9V'6TT
(#02'STT) - - (voL'sTT) - - 6v2'v8¢2 - £56'66€
169'89 $ - - $ - $ 169'89 $ - $ - $ 2SS'TS0'T $ G58'786
sHuN Auoyiny Auoyiny Auoyiny Auoyiny suonngIuod suonnquIu0D S9OINIBS sasuadx3

jusuodwo) [e1o] Mueg pue] juswdojanag wsuno] juswdojanag pue pue 104 sabreyd

Auno) sewoy | 1104Aed 3| [1Asewoy | umoumog suelo [ende) suelo bunelsdo

-3||1Asewoy |

uonIsod 18N Ul sabuey) pue anuanay (ssuadx3) 18N

sanuanay welbo.d

€T0C 'T¢ JaquisdaQ

sHuN wauodwo) paiuasaid A91840siq

S3NIANOY JO JUBWIANEIS

V194039 'FTTNASVINOHL 40 ALID

Jeak Jo pus - uonisod 1N
jusunsnipe pouad Joud

paless Ajsnoinald se ‘Jeak jo Buluuibag - uonisod 19N

$

uonisod 18u ui abueyd
SJajsurl) pue sanuaal [eJauab [ejo |
sBuluIes UBWISBAUI PaJoLISaIUN
:SBNUBA3J |BJ3UdD)

syun usuodwod [eo L
Aoyiny Mueg pueT Auno) sewoy |
Auoyiny uswdojans 101K ed
Aoyiny ws1No | 8|jIAsewoy | uoieunsad
Aoyiny swdojaAs@ umoumoq

:sun auodwo)

39



This page mtentionally left blank



"Juswiulanob ay) wody uolesedss
[eba] aziseydws 01 (uondiiosap 10) MOJ3Q 810U 33S) SJUBWISILIS |RIDURUIY SPIM-IUBLIUISA0D 8yl Ul uwnjod ajeledas e ul payodal
SI syun juauodwod pajuasald AJ81810s1p sy Jo a1ebalbbe syl -1gsp J1syl sanssl 10 Saxe) J1ayl salna] ‘18Bpnq syl panoidde A11D syl 1eyl
ur A11D ayp uo uapuadap Ajjeasiy ate 1eyl suoneziuebilo apnjoul Aew osje suun usuodwo) ‘uoneziuebilo ayl Jo 1gap syl 1oy parebi|qo
sI A1D ay1 1o ‘uoneziuebio ayy 01 uoddns [eroueuly apiaosd 10 ‘10 SUDIEEP Y1 ddurULL 01 ANjIgISUOdsal ay) pawnsse asIMIaYl0 Sey
10 payebiqo Ajjebaj si A1) 8y ($924n0sal S, uoljeziuehlo ay) $$899e aSIMIBYI0 URd 10 0] pajinua Ajjebs) st A1) auy1 (2) Jo ‘suoneziuehio
ayl Aq pepinoid 10 paswlogiad sadlAles 10 swelboid ayy sousnpyur Apuealyiubis o1 sjqe st Ay a8yl (1) pue pieoq Bululenob
s.uoneziuebio ayl Jo Auolew Bunoa e sulodde A1D ayr JiI uoneziuehlo ue Joj 9|geIUNOIJR Ajjelduruly SI A1ID 8yl 3d]qeilunodde
A|[eloueul) ag 0] PaJapISuod SI JUBWUISACD 3yl YdIym 10} Salliua ‘syun jusuodwod Sy pue juswulanob ayl jussesd Sjuawalels
[eroueul) BuiAuedwodoe ayl 10Ae|A pajulodde ue yum [19Unod Jaquiswi-aAly e Aq pautanob uonesodiod fedioiunw e si A0 syl

ALILNT ONI1LHOd3d

*MOJa( PaqIIosap ate A11D ay1 Jo saldijod Bunnunodde uediyiubis
alow 8yl ‘sjuswuiancb 01 sjgeoljdde se ssjdiourid Bununodde paldsdoe Ajessush 01 wiojuod AlD a8yl Jo saidljod Bununodde
9Ul S3JIAIBS aAlRNSIUIWpPE [eidausb pue ‘9s1n0d Jjob ‘uodire quawdojansp JIWIOUOIS ‘SBIIAISS 1aUIBIUI puUe WLISAS UOISIAS|a] 3]qed
‘SUOITRIIUNWIWO993] ‘UonNALISIP Seb pue Jamas pue Jatem ‘0111093 ‘UOITealdal pue ainjnd ‘uolleliues ‘||pue| ‘s1eans pue sAemybiy
‘(3114 pue ao1j0d) A1ajes a1jgnd Buipnjoul ‘1811eyd S AQ paziioyine Sa8diAIaS SnolieA Sapinod pue Juswulanob Jo wlioy Jabeur-[12un0)
e Japun sajesado A11D 8yl eIbi039) Jo 81e1S 8yl JO UOISIAIPgNS [edlljod e se 9zgT ul pajetodiooul sem (A1) ajjiasewoy Jo AiD syl

S31D110d ONILNNODJV LNVIIFINOIS 40 AYVINNNS - T 3LON

€T0¢ ‘T€ 18quisdaQ
SJUBLIBIE]S [elouURUIH BU] 01 SBION

V194039 FTTIASYVINOHL 40 ALID

40



‘0T0L-Lc¢
-62¢ Bunoeuod Aq 1o eib10a9) ‘a|jIASeWOY L ‘99e|d BLIOIJIA TTT ‘uawuedsp s82IAles Jeloueul) s,A11D ayl 1e paurelqo aq Aew (wg)
Auoyiny yueg pue Aunod sewoyl-sfjiasewoyl pue ‘(V.L11d) Auoyiny wsHnol 3|jiAsewoy | uoieunssd ‘(vad) Awoyiny
woawdojanaq |jolAed ajjinsewoyl ‘(vad) Aoyiny juswdojsAs@ UMOIUMOQ B||IASBWOY] J0J SlusWwalels [eloueul) 919|dwo)

"SI9PJ0 BAIINIAXA 10 SME]| JaY10 Japun yueq pue| e 0} parebajap siamod pue saandalgo ‘sasodind
3U} pue 10V yueg pue ayi Jo suoisinoid pue saAndalgo ‘sesodind sy juswajdwii 03 JUsIUBAUOI 10 Aressadau sBuly}l Jaylo [e op 0] pue
‘Auadoud Jeal ul s1s8481Ul JO 8sodsip pue abeuew ‘aiinboe 01 Aloyine pue absjiALid ‘Jamod 8y ‘01 paliwi] 1ou Ing ‘Buipnjoul 19 Mueg
pueT] ayl Japun xueq pue| e JO SaijIgisuodsal pue suonauny ‘sannp ‘siemod syl Ino A11ed 0} JoAespuUS |[eys g 8yl ‘Aluno) sewoy
pue s|jIAsewoy Jo Al syl Aq pautodde Ajuiol abiej-1e Jaquiaw auo pue ‘Ajunod sewoyl Ag pajulodde siaquiaw 0M] ‘a)|IASeWOY |
Jo A1) ay1 Aq pautodde siaquiaw 0OM] Siaquiawl aAly Jo S1SIsuod (vgT) Aoyiny yueg pue Aiuno) sewoy] -a|IAsewoy ] ay.L

"SaNUBA3J S,\YAd 91 1984je pjnom yaiym sabueyd aay) 1o ajed anosdde 1o Ajipow
01 AljiIge ayr sey A11D ayp ‘lenamoy ‘Ansnpur Buidojansp pue Bulpuedxa Jo asodind s)I 0] palejas Slenew [edasly pue juawabeuew
[Ie j0411u02 01 Y61l 8Y) sey wAd ayl ‘AQuno) pue A1 ayr ul Ansnpul buidojansp pue Buipuedxs yiim pabieyd st wad 8yl ‘[1ounod
A1 ay1 Ag pajulodde siaquusu 0M] pue ‘2J3WWo) JO Jaguuey) ayl Jo 1uapisald ‘Aluno)d sewoy] JO SIauolssiwwo) Jo pJeog ayl Jo
uewrey) ‘sjjiasewoy] Jo A1) ay Jo JoARIA 8yl :Siaquiawl aAl) JO SISISuod (Yad) Aioyiny luswdolanaq |joihed sfjinsewoy ] ayl

"WV1.1a a8y spuny Ajrewnid yeyy xey [a1owy/810y (94S) uadlad aAly [erdads e $1991109 A11D ayL
‘11ouno) A1) ayr Ag panoidde aq 1snw 1 1 9yl Jo 186png ayl ‘IaAsMoy :Sienjew [edasly pue juswabeuew e j013u02 03 ybBii 8yl sey
V.11d a8yl ‘sousiadxa 1sunoy Aujenb e Buipinoid sjiym siejjop 1S1IN0) pue WS1INO0} BaJe asealoul 01 SI W1 1 40 asodind syl ‘[1ounod
A1D 8y Jo uonnjosal Aq pajutodde ale oym slaquuiawl UsASS JO SISIsu0d (V11@) Alioyiny wslino] sjjIAsewoy ] uoneunsaq ayl

"SaNUBAaI S,\/Ad 3yl 19844. PINOM YdIym ‘sabueyd
99} 10 arel anoudde 1o Apipow 01 Aujige syl sey A1) syl ‘1aAaMoy ‘sianjew [easl) pue juswabeuew [[e j0.1u09 03 1ybil syl sey waq
9UL "1011ISIP SSaUISNg UMOIUMOP 3]|IASBWOY L 8yl ul Juswdojansp 21wouods ay) Bunowoud oy sjgisuodsal sI w@aq ayl ‘[1ouno)
A1 8y Jo uonnjosal Aq paiulodde ale oym Siagquusu UBASS JO SISISUod (Yaa) Aioyiny luswdojaasg umoiumoq ajjIAsewoy syt

:SMO] [0} SHuN usuodwo) ayi Jo uondiiossp Jaliq v

41



(bununoooy
JO siseg Japun Jayuny pautejdx3) ‘Bunlunodde Jo SISeq [enidde PalLpoWw 8yl U0 paulelulew ale Spuny syl "SNJ0J Juswainsesw
$82In0SaJ [eloueuly juauind ayl Aojdws spuny [ejuswuidsnob syl -perebasbbe spuny Jofewuou pue spuny Jofew [eluswuianob
[[e Joj saouejeq puny ul Ssbueyd pue sainypusadxs ‘SenusAal JO JUSWSIRIS B pue 183Ys sduejeq B apnjoul SluswalelS [eloueul
pun4 [elusWuUIan0S ‘spund s1osloid [euded pue ‘spund snuaAsy [e19adS ‘pund [elsuss) ayl apnjoul sadAl puny |RIUBWIUIBACD

"SJUBLIBTE]S |RIDURUIL PUNY Y} Ul SUWN|od aesedas se paliodal are
spuny as1idia1ua [enplAlpul Jofew pue spuny [eluswulancb fenpialpul Jolel\ "Siuswialels [e1ouRULY SPIM-IUSLLIUIBAOD 3y WOIy papnjoxe
ale Jane| ayl ybnoyy usns ‘spuny Areronpiy pue ‘spuny Aselalidold ‘spuny [eluswiulanob 1o} papinoid ale sjuswisiels [eloueul) ayesedsas

SJUsWaIeIsS [eueulq pun4

‘SanUaAal [eJausb se peajsul paliodas ale sanuanal welboid buowe papnjoul Ajsadoud
10U SWal Jay1o pue saxe] ‘uawbas 1o uonauny Jepnaied e Jo sjuswalinbal jeiides 1o jeuonesado ayl Bunsaw 0] Paldlisal ale 1eyl
suonngruod pue syuelb (z pue ‘quawbas 1o uonouny usAlb e Aq papiaoid sabajiAlLd 10 ‘S8dIAIBS ‘SPoob WOl 11auaq AJ10alIp 10 ‘asn
‘aseyaund oym syuealjdde 1o siawio1snd 01 sabieyd (T :opnjoul senuanal welbold "SaIIAIIOe JO JUBWAILIS dY) Ul Suonoauny 0] sasuadxa
108J1pul sayedoje AuD syl -uswbas 1o uonouny d1419ads B YyUM ajqeliuspl AjJes|o ale 1ey) asoy) ate sasuadxa 10a41g  'SanuaAal
wreiboud Aq 18s)40 aJe Juswbas 1o uonauny UdAIB B Jo sasuadxa ayl Ydlym 01 9a1B3p syl Sa1esISUoLIBp SANIAIOR JO Juswalels ayl

"PauIzdU0I SuoouUNy
SNOLIeA 3y} J0) pauodal senusAsl wesbold pue S1S00 10a41p 8yl L0ISIp pinom sabseyd assyl JO uoneulwi|g -uswulanob ayy Jo
suoIouNy Jay1o snoliea pue suonauny Arelaudoad s, 11D ay1 usamiaqg safaeyd JaYlo pue saxe) Jo nalj-ul-siuswAed ate ajnJ [elausb siy)
01 suondeox3 SluaWale]S [elouRUL) SPIM-IUBLWIUIBAOR ay) Woly pareulwl|d usaq sey AJIAIIOR pungalul Jo 19940 ayl ajnJ [etauab e sy

'3]geIuN0IJR AjjeIoueul) Si Juswultanob Arewid ayl ydiym 1oj syun jusuodwod
alesedas Ajeba| urensd wouy Ajeresedss pauodal si Juswutanob Arewnd syl ‘esimed1]  ‘uoddns Joy sabieyd pue $8a3) UO JUBIXd
ued1IUbIS B 01 A]3) yoiym ‘sanianoe adAj-ssauisng wou) Ajgresedass paliodaa ale ‘sanusnsi [eluswiulaAobisiul pue saxel Aq panoddns
ale Ajjewlou ydiym ‘SseniAnge [eIUSWUISA0S)  'SHuN jusuodwod S)I pue juswulanob Arewid syl JOo SalIANOR Aselonpijuou syl Jo
[[e uo uonewloyul 1odas (SanIAIOR JO JUBWALRIS 8Y] pue uoISod 18U JO JUsWSIe]S 8yl “*a°1) SJUBLLBIR]S [eIoURULY SPIM-1USWUIBA0H ay |

Sluswialels |eloueuld saplM-Juswiuian09)

NOILVLN3S3dd 40 SISvd

42



‘seakojdwa paiijenb 01 sjuswAed 11jausq
uolsuad 10} S324N0Sal Sale|NWNJIR YIIYM ‘WL]SAS JusWwaley ,seakojdw3 a1jgnd ayi JO SallIAIOR ay) J0J SJUN0JJe puny 1SN
uoIsuad ayl "s4ayio Joj uabe ue se 1o A1oeded aansnay e ul A1) ayr Aq pjay S19sse J0) JunodJe 0] pasn aJe spuny Aleronpi4 .

*SISe( JUaLLI_SINALUIBA 1502 B UO ‘Siiun Juawulanob Jay1o 01 pue A1) ay) Jo salouabe 1o sjuswiiedap
Jay1o 01 papinoid juswaindold pue ‘sourINSul-j|es ‘SadIAIBS [elourul) ‘Bunaxdew ‘Buissedold erep ‘sadlAles Bulisaulbus
‘S9OIAJIBS |auUU0SIad ‘8dIAISS JBWOISND ‘SBJdIYaA pue sBulpjing JO ddueUSIUIRW J0J JUNOJJR 0) Pasn ale Spuny aJIAISS [eulalu] .

:59dA1 puny Buimojjos ayr suodal A11D sy ‘Ajjeuonippy

"uoNN|osay puog anuansy WalSAS AN ay1 Jo suoisinoid syl 01 anp Jayrabol umoys aq i1snw
S3I1IAIIOR J9M3S pue JaJeAA “Puny SIY) Ul J0) PaIUN0JJL ale $32IAIBS Yons aplIAoid 01 A1essadau salllAde ||y seate Buipunoiins
pue A11D 8yl JO SUSZIIID 3Y] 0] SAJIAIBS JaMas pue Jarem Buipiacid JO 1509 Ul JOJ SIUNOJJR - pun- WLISAS Jamas pue Jalepn .

"puny SIY) Ul J0J PaIUN0IJL
ale $9JIAJIBS Yans aplnoid 01 AJessadau SalllAnde ||V ‘ysedl pue abeqeb Jo Jesodsip ay) 1oy Slunodde - pund |jipue] .

‘puny SIY1 Ul 10J PAIUNOIJR 3. S3JIAISS UINs apInoid 0) A1essaosu SallAIeR
[IV ‘seate Buipunolins pue AlID 8yl JO SUSZNIO 8yl 0] S8dIAJSS 211198]8 BuipiAcid JO 100 8yl o) SJUNOJDE - pun- d14199|3 .

‘puny siy) u1 oy
PSIUN0JJE 8Je SAJIAIBS UoNns apInoid 0) AJessaoau SaNIANDe ||y 'Seate Buipunodins pue A11D ay) JO SUSZIIIO 8y} 0] ‘UOISIAS]S)
SND Buipnjour  ‘sedlAles ylomiau Ajunwiwiod Buipinoid Jo 1509 8yl 10J SIUNOIIE - pun- (SND) S9IAISS YJ0MIBN AluNwwo) .

:spuny Auejaridoud solew Buimoyjoy ayr suodas A1) ayL

(Bununo22y Jo siseg Jspun Jayun) paulejdx3) -Bununodoe

JO SISeq |enJode 8y} U0 paulelulew aJe spuny asayl SNyl pue 1030as a1eAlld 8y} Ul SassauIsng Jejiwis o ajqealjdde asoyl ate spuny asayl
ur sajdiounid Bununodoe padadoe Ajjesausb ayl -uonisod Jeloueul) ul sebueyd pue ‘uonisod [eroueuly ‘BLIOSUI 18U JO UOITRUIWIBIBP
uodn SI snooy juswainseaw pun4 Aselanidold 8yl 'Spund 89IAIS [eulalu] pue spun4 asudisiug spnjoul spun4 Alelsndold

‘wnpuaJajal Aq panoidde pue pauljino se syosloid
[ended uIe1ad 10) pale|NWINIJe pue PaAladal spuny o) sJunodde - pun (1SO1dS) xel sejes uondQ |e207 asodind |eidads .

‘puny o1319ads
e AQ 104 pa1uN099e aSIMIBYIO0 10U $824N0SaJ [eIdURULY || 104 SlunodJe 1| “puny Bunesado Arewtid s,A11D 8yl - pun4 |[elauas) .

:Spuny [eluswuIdAob Jolew Buimoljoy ayl suodas A11D ayL

43



"pPapaau aJe A3y Se S324N0SaJ PajaLlsalun
USY) pue ‘1SJ1} $321N0SaJ PajaLilsal asn 0] Aatjod s,A11D 8yl S1 11 ‘asn 10) 3|ge|IeAR aJe $80IN0sal PaloliIsaIun pue PaloLlsal Ylog Usymn

‘Sasuadxa pue sanuanal Buneladouou
se pauodal ase uoniulap Siyl Bunssw jou sasuadxa pue SanuaAal ||y S1esse [euded uo uolerdasdsp pue ‘sasuadxe sAlelIsSIUILIPE
‘S9OIAISS pue S3JBS JO 1S0J 8yl apNjoul Spuny 3JIAISS [eulalul pue spuny aslidiaiua Joy sasuadxs BuneladQ 'SadIAles pue Sofes 10
SJ8WO0ISNd 0] sabueyd ate spuny adIAIBS Jeulalul s,A11D ayl JO pue spuny astidialua ayl Jo sanuanal Bunesado jediound syl suonelado
Buiobuo jediound s,puny Arelsridold e yim UoI198UUOD Ul SPooB BulieAljdp pue Bulonpoid pue sadlAIes Bulpinoid wouy 1 nsal
AJessuab sasuadxa pue sanuanai BuneladO sweyl Bunesadouou woly sasuadxa pue sanuanss Bunelado ysinbunsip spuny Aeysridold

"ysed SaAI99a4 A1) 8y} Usym AJUO d]ge|ieAR pue a|qeinseaw aq 0] PaJapIsuod
aJe SW.l 8NUsAal JaY10 || polad 1uslind ay) JO anuaAal Se [enJode 0] 91qndaosns aq 01 PaIapIsuod si porsad [easly 1WLIND SY1 UIYIM
anp a]geAladal Sluawssasse [e19ads Jo uoniod ayy AJuQ "pouad [easly UaLIND 8yl JO SANUBAaL Se paziubodal uaag aAey 0S pue [eniode
01 9|qndaosns aq 01 palapIsuod [[e aJe poLad [easly UaLIND Y1 YIIM PaJeIoosse 1SaIalul pue ‘sasuadl| ‘saxe] asiyouel) ‘sexel Auedold

*anp sI JuawAed uaym Ajuo papiodal ale ‘syuswbpnl pue swiejd pue saouasqe palesuadwiod 01 paje|al sainlipuadxa se [|am
se ‘sainyipuadxa a21AJISS 109p ‘J9ASMOH ‘Buiunodde [enJade Japun se ‘pasinaul si Alljigel] e usym paplodal ale Ajjesaushb sainyipuadx3
‘pouad |eaSI) 1Ua4IND 3Y) JO pud 3yl JOo SAep Q9 UIYIIM Palds||0d ate Asyl JI 3|qe|leAe 3Qq 0] SenudAal slapisuod Al syl ‘asodind
SIY) 104 "potiad Jualind ayl Joj sanljigel] Aed 03 Jayealayl ybnous Uoos 10 poliad JuaLINd 8yl UIYIIM 3]g1103]|09 aJe Aayl usym a|ge|iene
30 01 PaJapISUOD aJe SANUBASY 'd|Ce|leAR pue 3|qeinsesw Ulog ate A3yl se uoos Sse paziubodal ale sanuaAsy ‘Buiunodde Jo siseq
[enJoJe paljipow sy} pue SNJ0J JUSWBINSEaW S824N0SaJ [eIdURULY JUSLIND 8y} Buisn paliodal ale Sjuswalels [eloueUly puny [eIUSWUISA0S)

"JoW UdaQ aAey Japinoid ay)
Aq pasoduwi syuawalinbal A11qiBije [[e Se UooS Se anuaAal Se Paziubodal ale SWall JeJILLIS pue SlueIS) "PaIA3] ate Aayl YdIym 1oy Jeak
aY) Ul sanuaAal se paziubodal ale saxel Aladold 'SMOJ) ysed parejal Jo Bulwin ayy Jo ssajpsebal ‘pasinoul si Aljigel] e usym pspiodal
aJe sasuadxa pue pauJes UsYM Paplodal ale SaNUaASY "SluaWwalels [eloueul) puny Aeronpiy pue puny Areladolad syl ase se ‘Buiiunodoe
JO SISeq JenJade ayl pue SnNdoj JusWaINSEall $824N0SaJ JILOU0I 3yl Buisn payodal ale SJUsWalelS [elouRUly spIM-lUsWUIan0b sy

ONILNNODJV 40 SISVE ANV SNO04 LNIINFINSVIN

‘uolrewJojur Arejuswaddns syl ui paquasep ate Asyl “Jolew patsapisuod Jou ate Jeyl spuny Jayio sey Al ayL

44



e161099 J0 8]L1S 8Y] JO SUOISIAIPANS [eantjod Jayio ay) Jo suonebijqo

Siuswaalbe aseyoinday

(1 pun4 e1b10389) ““3°1) J00d JUBWISAAUI JUBLIUIBAOL [B20] BIBI03S) JO B1elS Byl
saoueydadoe ,siayueq awlid

Juswiuianoh ayy Jo uonesodiod Aue jo suonebijqo

Aouabe [eyuswiulanoh 1o juswuianob ayy Aq pasiuesent 1o painsul Ajjny suonebliqo
JUBWIUIBA0S) S81eIS paliun 8y} Jo suonebijqo

sa1e)s Jay10 Aue Jo 1o e1b1039) Jo a1elS 8yl Jo suonebijqo

:suonebijgo Jo adA1 Buimojjo) ayr ui 1seaul 01 A11D ayl sazrioyine me| e1bioas)

'spuny asoyy ul Auipinbij 10y pasu ay) pue SUOIIPUOI 18)Jew
almny pajedionue pue jualind BulispISuod ‘uinial Jo ared 1saybiy ayy Buip|alA sjuswiniisul aAoge ayl Jo Aue ul spuny Jaylo 1SaAUl 0] pue
sjuawinsul pinbiy ‘wial-uoys ul A11D syl o suonesado Aep-01-Aep ay) 10} papasu spuny dasy 01 usaq sey Aydosojiyd Juswisaaul ay

'€ 910N Ul pajuasaid
aJe San|eA lie) pue ‘UoIeWIOLUI JUSWIISAAUI pue YsSed |euonippe Jo uoisodwod ayl ‘anjeA Jie) sajewsa Ajgeuoseas susodap yseo
JO 1unowre BulA1ied ay) pue ‘anjeA lie) pajewlnnss 1e paliodal ate 19y ew paysijgeIss ue aAey 10U Op Jeyl SIUBWISaAU| saled abueyoxa
1ua.In9 e 3o1id Ssajes panodal 1Se| 8y 18 panjeA ale abueydxs |euOIRUISIUI 1O [RUOIIRU B UO Papel] Salllindas ‘anjeA Jdie) sajewixoidde
UoIym ‘1503 1e paniodal aJe SIUSWISAAUI WISY-1I0YS 'Saseq Pa1dalas Bulsn paulliialap SI YdIym ‘anjeA Jrej 1e paliodal ale SJuaWiSaAu|

'spuny
10148p 8y Jo sojqeAed pungisiul pue spuny BulAledsl 8yl JO SB|geAIsdal punyIsiul Se pajesl) ale pua-Ieak 1e ysed pajood ul paninoul
saoueeq aAleBaN  "sluswisaAul s, A11D 8yl Jo Led se pasojosip pue sanlnoas Bulleag-1seialul SNOLIBA Ul palsaAul SI sjuswialinbal
JUB1IND JO $S89X8 Ul yseD ‘siuawalinbal Buiyesado jusiing 19aW 01 agejleAr SI SJUNOIJR Ysed pajood syl ul souejeq syl ‘o|qelnuapl
Appeai si puny Jejnaied e 0] ajqealjdde ysed "ysed Jo juswialbeuew ayy a1ell|1oe) 01 SpUNy SNOLIBA S)I JO $821n0sal ysed sjood A1) syl

'suonebqo ‘s ‘N Aq pazijesare]|od
Sjuswealbe aseyoindal pue ‘Syueq [eIoJBWWOd YIIM 1Isodap JO S$e1edijied ‘sisnal aAnnadwod jedidiunw ‘Alpeluswinasul S
pue 3]e1S aY] JO SPUOQ ‘SIUBLLINAISUI JUBLLIUIBAOD) 'S "M J8Y10 pue Ainseal] 'S ‘N 3yl Jo suonebijgo ul Ajewnid paisaaul ale spuny a|p|

‘uonisinboe Jo 81ep 8yl WOoJJ SS3| 40 SYIUOW da1y) JO Sa1ILINYewW [eulBlIO YlIM SIUSLUISSAUI
WJ8)-1Ioys pue puey UO Used aq 0} PaJapIsuod ale ‘SMOJJ Used Jo Juawarels ayl Jo sasodind 1oy ‘siusfeainbs yseds pue yseo s,A11D ayl

SJUSWISaAU| pue slisodad

ALINO3 YO SL3SSV L3N ANV 'SALLITIGVIT 'S1ASSY

45



‘Aadoud ayy 1sureBe pajiy usi| JusLLSSasSe [e1oads e
9ABY SJUNOJJe Juanbuljda@ ‘SIUNOJJE |NJIGNOP J0) SIUBMO||R OU SI 848U "dNUSASI Pallaap Se papJodal SI TE Jaquiadad Je anp aduefeq
9Ul ‘PaAIadal Jeak ayl ul anuanal Se paziubodai si jedioulid syl ‘porsad Jeak ussyly 01 931Y) B JBAO SJuswi|jeisul [enuue pue Ajyiuow
ul ajgeAed ale sueo| uoneljigeyss Buisnoy pue ‘sueo] juswdojansp Allunwiwod ‘syuswssasse Buined uo 1sessiul pue jediound ylog

€T0¢ ‘0¢ J8qwiadeq aJep ual
€T0¢ ‘0¢ 18qwiadaQ alep ang
€102 'T 4370100 a1ep Ana

:SMO| |0} Se aJe £TOZ 10} Salep ual| pue anp ‘AAs| xey Aliedoud
Ayl suwij A1D ay1 uIylIM SadIAISS 3l JO uolsinoad sy 10} palna] sexel Aladoldd sii 1oy 940 JO a1ed abejjiw e paydope [1ouno) AlD
aYl ‘€10z ‘sz Jaquiardes uo ‘(puny Aouabe) pun4 JooOYyIS 8yl Ul J0) palunodde ase 309 ayl 01 Wyl Jo adueniwsal pue saxel Ausdoid
$.309 a3y} J0 suonoas||oo (309) uoneonp3 Jo pleog djjiAsewoy Jo AiD ayr Agq palns| saxel Ausdold 109109 pue sfjiq AN ayL

‘Auadoud ay) 1surebe ual| e se pasejdap aJe SJUNOIJ. Jusnbulap se xel 8]q1198||0oun
Po1eWNSa J0) doUBMO|e OU Suleurew A1) 8yl  "S8|QeAI8dal Juaiind ul }nsal A8yl 1ualxa a8yl 01 PalAd] Usym paziubodsl ale
sanuanal xe] Aladoad A11D passasse ale 1sa4alul pue saljjeuad pue ‘ual| 01193lgns si Auadoud ajqearjdde syl swil yaiym e ‘exep Buijjiq
Xe1 aAI10adsal ay) Jaye sAep 09 anp 1sed patapisuod ate sBuljjig 8yl 81ep awes ay) Jo se passasse sanjeA Auadoud uo T JaquianoN
JO Se palng| ale saxel Auadold sanjea Aladoid Buissasse 1oy sjqisuodsal SI 90140 S,10SSasse xel elbi099) ‘Alunod sewoyl 8yl

'spuny astidJaius JoJ asoy) Buipnjoul
‘$9](]1199]|09 10} BOURMO|[e d]eAl8dal SJUN0JJL dpel) 8yl asLdWod sAep 06 JO SS8IX8 Ul 9|qeAIddal SJUN0JIJe apesl Jo abejusdiad
Vv 'S9|(1193]|02uN 10J 32UBMOJ[R Ue JO 18U UMOYS aJe ‘spuny astidiaius o) asoyl Buipnjoul ‘sajgeAlsoas xey Auesdoid pue spely ||V

..’S9oUR|R( |eUIBIUI,, S SIUBLWIALR]S [elouURUILY
apIm-1uawulanoh ayy ul pauodal ale sanIANoe adAl-ssauisng pue SaliAlde [eluswulanoh ayl usamiag Bulpurlsino saduejeq |enpisal
Auy ..’spunj Jaylo Woiy/0) anp,, Se paliodal ale spunj usamiag seduejeq Bulpueisino Jaylo || (Sueo] punpiaul Jo uondod uaiind
-uou ay) “a1) ,.Spuny Jaylo Woiy/01 SaoURAPR,, 10 (SURO| punyisiul Jo uolod JualInd ayl “a°1) .Spuny Jaylo Woly/0l anp,, Jaylla se 0}
paliajal SI Jeak |easly syl JO pus ayl e Bulpueisino siuswabuelte Buimo.liog/Bulpua) JO aAleIUaSaIdal a1e Teyl spun) usamiag ANIAIOY

So|qeAed pue sa|geAladay

'suo1ebjgo 'S'M 1o 91e1S JO Junowe usfeAlnba ue Jo
%0TT AQ paindas aqg 1snw unowe painsul (D1a4) uonelodiod sgueinsu| usodsaq Jeapa- syl JO $$39Xa Ul 11sodap 10 Juswisanul Auy

46



‘pazijended 10U aJe SaAI| S1aSSe
puUaIXa Ajelialew 1o 13sse ayl JO anjeA ayl 01 ppe 1ou op Tey) siledas pue aoueUSIUIRLW [BLUIOU JO S1S0D 3yl '£TOZ Ul slusw.redwi ou
paziubodal Juawabeury “anjeA die) 01 anjeA BulAlred syl sisnlpe pue s1asse paalj-Buoj Jo juawiredwi jenualod ay serenjeAs A1) ayl

"UOITRUOP JO 31ep 3Y] 18 anjeA 1ayJew liej parewilsa 1e
PapJ02J3J aJe S)asse [elided pajeuo ‘PaldNJISuod Jo paseyaind JI 1S0J [RIII0]SIY PAJRWIISS 10 1S0D [eJ1I0ISIY Je PapJodal aJe S1asse Yyansg
'SIeak OM] JO SSBOXd UI 81| [NJASN Pajewlsa ue pue 000‘S$ UBYl 240w JO IS0 [enpIAIpUL ‘[e1lIul Ue YIIM S1asse Se s}asse [elided sauljap
AID BYL "S1usWaleIS [e1oURUL) SPIM-IUBWIUIBA0G a1 Ul SUWN|0d SallIAIOe adA1-ssaulsng 1o [eluawiuianoh ajgearjdde ayy ul paliodas aie
‘(swayl Jejiwis pue ‘syjemapls ‘sabpliq ‘speod B a) s1asse aimoannseljul pue quswdinba quejd ‘Auadoad apnjour yoiym ‘syaesse ende)

SESSYAZID )

"u011242s1p S1 e sbuluses
4ons melpyiim ued A1) ayp aouls A11D 8yl 01 anuaAad PaJapiSuod ale sjunodde ay) uo sbuluteg -uonalasip s.A11D syl 18 pasn aq
UBD puR PajdLIIsal Jou ale Sspuny asayl ISNJL ayl 40 1unoddy BunesadQ a1qixal4 ayr ul A11D ayl 01 a|qe|ieAr Sem 966'GG6°TTS JO [€10)
e ‘Ajeuonippy °S82ueISWNIIID UIR1A) Japun I wol) paseyaind Jamod Jo 1509 ay) 8anpaJ 0] pasn aq AJuo ued pue paloliIsal ase
spuny 8say L "1snJL 3y} J0 N0y Bunesado uoddng upaid ayy ul A ayy 01 a|qe|reAe sem 99/°'9GT$ JO [el10) B ‘€TOZ ‘TE Jaquisds
v Ansnpur Jamod ayp ur sebueyd aAe|siba] Bulpuad yim pajerdosse s1s0d ayl arebniw 01 paljdde ag pue ajgNWNIIe 0] ‘uiniel
JO sajes Juapnud 1S8g ay) 18 PaISaAUIl 3q 0] Spuny 11sodap 01 SJBWO0ISNI 3JBSAJOYM SII pue 9\l o) sueaw e apiaoad 01 SI 1snul ayl
Jo asodiund syl -1snil aAnnasdwo) edidiunin ayl pareald (9wJIAN) eibioss Jo Aloyiny 21199|3 [edidiuniy 8yl ‘666T ‘T Atenuer uQ

S19SSY Po101U]1S9Yy

'SJUBLIAILIS [RIoURULY pUNY PUB SPIM-IUSLIUIBAOD
y10q ul swsayl predaid se paplodal ale pue spouiad Bununodoe aininy 01 ajgedljdde S$1S00 109]j84 SIOPUBA 01 SluswAed urels)

"paseyaind uaym sainlipuadxa se papiodal ate ‘uondwnsuod 10} pjay saljddns sjgepuadxa JO 1SISU0D YIIYM ‘SaLI0IUBAUI
adAl pun} [euswuianos spuny Aselaridosd o) uonenjeA Jo poylsw abelaAe pajybiam syl Buisn 1500 18 panjeA ale SalioJusAU|

Swia1| predald pue sallolUaAl|

"90URMO| B 8y} JO 18U papiodal are sa|eAIadal 8sayl "08E'67.$ SI Sa|qeAIadal 8say] 4oy ‘€T0Z ‘TE Jaquiadag
Te sableyd 9]g1199||0ouN 104 92UBMO|[e 3yl 9|geAIadal pajjiqun ayl paindwod A1D ayl ‘reak juaand syl 01 ajqedljdde sAep Jo
junowe ay) Bunelsoid pue Arenuer ul siawolsnd 01 Juss sbuljig ajoAd syl buisn "£T0Z ‘TE Jequiada JO Se pa||iq 194 10U INg palspusl
S3JIAJSS 10J PapJ0dal Udag Sey Junowe pajewlnss Uy ‘pautes Usym paziubodal aje pue S8JIAISS UOIRIILRS pue |[IJpue] ‘SadIAIaS
MJOMIBU AJIUNWWOD ‘18U°8S0J ‘SUOIIRIIUNWIWODDIA) ‘seb ‘Iamas ‘Jajem ‘O1I1d8je oy sableyd 8d1AIas Juasaldal 3|qeAlsdal SJUN0JIY

47



"9NP UBYM SIUSWLBRIS [B1OURUI) puN) [BIUSWIUIBACH
ay1 ul Aujiger] e se paziubodas ale sainyipuadxe 8dIAJSS 109 'Spunj asayl Jo suonebljgqo se pauodal ate ‘Sedunosal [eloueul)
1U84INJ WOJJ [N} Ul pue Jsuuew Ajgwin e ul pred aJe ‘paiindul aduo ‘yeyl sanljigel| paniade pue sajgqeAed puny jeiuswuianob ‘jessusb uj

"SJUBLUAIRIS |RIoURUI) BPIM-IUBLIUIBA0E 8yl ul paliodal ate sanljigel] paniade pue ssjqeled ||V

SaMINIger | paniooy

‘SjuswAed paje|al-Arejes palinbal apnjoul sanljigelr| parewnsa ayl ‘1un usuodwod 1o puny ajgeatdde syl ur Aujiger) Buipuodsallod
e pue asuadxa 01 pabeyd ase spuny Aselaridosd 03 sjqeinglie syjunowe syl “Jeak ayl Jo pus ayl Je JuswAojdwsa syl pareulls)
pey oym saakojdwa 01 ajqeAed anea] X2IS pasnun ajgesinquiial SI a1yl uaym Ajuo spuny aAnldadsal ayy ul Aljigel] pue ainjipuadxa
ue Se papJodal SI spuny Jejuswulsnob s, AND a8yl 01 sjgeIngrne sigausq aAes| %ais 104 Aljiger| syl Jo uoiod JusLINd PaYewnss ay |

‘99A0|dwa ay1 YlIM 1S8A 10U S0P pPaules awll uoljedeA
panIddy -uswalined uodn sjgqeAed swnwixew pal1oads 01 palwi| sesAojdwa usuewlad ‘swi-||ny 01 $aNJode aAed| YIIS “Al1D 8yl
YU a4nud) uo Bulpuadap swinwixew paijoads 03 sjunowe BulAlea ul sjiyauaq uonedeA pajuelh ase sssAojdws jusuewlsd ‘swin-jn4

SaJUasSqQY palesuadwo)d

0G-€€ alnjonajselju|
GT-¢ $3]21yaA pue Juswdinb3
0c¢-0T Sjuawanoidw|
0S-€€ wialsAs Apnn
0S-G¢ sbuipjing
SIes A S19SSY

:SOAI| [nJasn parewnsa Buimoj|ol ayl Jano poyaw aull 1ybiess ayy Buisn pajeldaidap
ale ‘syun jusuodwod ay) se ||am Sse ‘SanlAnde adA)-ssaulsng pue jeiuswuidAob yiog ‘AiD ayr Jo uswdinbs pue ‘ued ‘Ausdoid

‘Spuny JuswuIdA0b ayl Jo spuny Aselaridoad ayl Jaylis ul pazijelided Sem 1saiaul
ou ‘€T0Z BulIn@ 'pa1onaIsuod S1asse ayl JO anjeA pazijelldes ay) Jo ued se papnjoul si saniAnde adAl-ssauisng Jo sjasse Jelided Jo aseyd
uo119NASU0I 8yl BuLiNp palindul 1salsiu] *Pa1anJIsuod ale syoaloid se pazijerded ase sjuswanoidwi pue s)asse [eided uoj sAeino Jolen

48



*a0ueRq puny ubisse 01
1901JO [e19URUIH JBIYD 8yl paziioyine uonnjosal Ag sey [1ouno) AlID syl “Paniliwiod 10U PaloLisal Jayliau aJe Ing ‘sesodind
o1419ads J0J pasn aq 01 JualUl S,A11D 8yl AQ pauresisuod ase eyl SJUNOLWR JO SISISU0D doue[ed puny Jo Jusuodwod siy| — paubissy e

‘syjunowe
asoyl urensuod 0] pakojdws uonode Jo adA1l awes ayy Buiel Aq asn paijloads ay) sebueyd 1o S8AOWLL [19UN0D Byl SSajun
asodind Jsyjo Aue 10y pasn ag Jouued SJUNOWe PaNIWWOD 8Sayl “[19uno) AND 8yl JO uonn|osal [ew.oy Ag pasodul SJuresisuod
0} Juensind sasodind 214198ds 10y pasn ag AJUo UeD Jeyl Slunowe JO SISISUOD 8duejeq puny Jo Jusuodwod SIYl — PenilWo) e

‘uolye|sibs| buljqeus Jo
suolisinoid [euonninsuod ybnoayl me| Ag (q) 10 ‘(sjuswiuiaAob Jayio Jo suole|nbal 10 SMej 4o ‘SI0INQLIIUOD ‘SIojueIb ‘S1011Pald)
saiued payl Ag Ajjeussixs () Jsyis paulesIsuod ale eyl Slunowe Jo SISISUOD aduejed puny o Jusuodwod Siy| — Paldlilsay e

‘puny JuswMmopua ue Jo (sndiod) jedioulid pue ‘saliojusAul ‘swiall predaid
ale uoIedIyISSe|d SIYl Jo sajdwex3 -10elul urewsal 03 patinbal Ajjenioenuod 1o Ajjebs) ase Asyr (q) Jo ysed 01 pardsAU0d 3q
01 pa1dadxa 10u ale Aay () asnedaq juads ag J0uued Jeyl SJUNoWe JO SISISU0I dduejeq puny Jo Juauodwod syl — a|qepuadsuoN e

‘paubisseun pue paubisse ‘paniwwod ‘paroLisal ‘ajgepuadsuou — syusuodwod sAly Ul payodal Si sduefeq pun4
“Juads aq ued spuny ayl ul syunowre yaiym oy asodind a1419ads ay) uo SuresIsuod Jouoy 03 punog Si uoleziuebio ayl Ydiym 01 ualxa
ay} uo Ajrewid paseq Ayaselaly e as1dwod Jey) SUOIRIILISSRIO dduR|eq puny SaysijgeIss Juawalels syl "Jasn Juswialels [e1ouruly ay) 0}
UOITeLLLIOJUI 3dURRQ PUN) JO SSaujnyasn pue AJ2ualsisuod ay) anosdwi 01 SI G gSvo Jo asodind ayl ‘pasinbai se ‘TT0Z Ul (¥S gSV9)
suoniulya@ adA] punH eluswulanos) pue bunuoday aouejeg pun4 ‘vG "ON UsWLlLIS gSVvo Jo suoisinoid ayy pajuswajdwi A ayl

souereg pun4

‘saIn)Ipuadxe 891AISS 1gap Se paliodal ale ‘panladal spasdoid 1gap [en1oe syl WOy PIaYYIIM 10U IO JaYIaym ‘s1S0d
aouenss| "sasn Buloueuly 110 se paniodal ase SaduUBNSSI 1GaP UO SIUNOJISIP 3]IYM S321n0s Bulouruly Jay1o se papiodal ase saouenssl
109p UO PaAIgoal SWiNlWald "$824nos Buioueuly Jaylo se payodal s1 panssi 1gap JO junowe adej ayl “pousad jusiind ayy Buunp
‘S1S00 90UBNSSI PUOC SB [[aM Se ‘SJUnoadsip pue swiniwsald puog 8z1ufodss sedAl puny [eIUBWILIBAOD ‘S)UBLWBNeIS [eloueUl) puny 8yl uj

"JUN02SIP 1o wniwsald puoq ajgedijdde ayy Jo 18u paliodal are ajqeled spuog ‘poylaw 1salsiul
aA1108443 8yl Buisn spuoq sy JO 841| 8y} JOAO PazILoWe pue pallajep aJe SJUN0JSIP pue swiniwald puog "S18sse 18U JO Sluswslels adAy
puny Arelaridoad 1o ‘saniAnoe adAj-sssulsng ‘saniAIoe [eluswulanob ajgeaijdde ayl ui sanijigel) se pauodal ale suolebijqo wJisl-buo)
1810 pue 1gsp wua1-buo] ‘syuswalels [eldueul) puny ayl ul sadAy puny Arelsiidold pue ‘Sjuswisiels |eloueuly apiM-luswulanob ayl uj

S1S0D 3JueNsSsS| pue ‘'SyunodsIqg ‘swniwaldd puog ‘suoljebljqO wJasl-buoT]

49



‘uoleussald s, Jeak Jua1INd syl UY1IM 1US]ISISUOD 8¢ 01 JBPJO Ul PalISse|oal Usag aney elep Jeak Jolid sy ul pajussald syunowre urens)

SUOIeDI}ISSe[oay

"S3]1RWIISe 9S0Y) WOJ) J3JJIP PIN0J S} NSaJ [endy “polad
ayl Buuinp sasuadxa pue anuanal JO sjunowe papodal ayl pue SJUBWALLIS [eIdURULL 8Y) JO d1ep ayl e Sanljigel] pue slasse uabunuod
JO 2INSO[3SIP pue Sanijigel] pue s}asse Jo siunowe paiodal ay) 193y Jeyl suondwnsse pue SaleWISS aXew 0] Juswabeuew saiinbal
eILIBWY JO SRS pPallun 8yl ul pa1dadsde Ajjesausb sajdiourid Bununodse yum AlIwIouod ul sjuswelels Jeloueul) Jo uoneledald syl

Sojewlls3 JO asN

"uo1Isod 18U PaJILIISIUN JSAO 1S4
pasn ag 0] paJapIsuod ale uonisod 18U parolnsal ‘asodind auwres ay) o) a|ge|leA. aJe S32IN0Sal PaldliIsaIun pue pPajolilsal Yiog Usymn

"P310111S31,, 4O ,$19SSE [el1ded Ul JUSWISAAUI 18U, JO UONIULIBP Y] 198w Jou op Jey) uonisod 1au Bulurewsl || — paloLisaiun e
*asn 118y uo suonejndns pasodwi Ajjeulaixa 03 10algns uonisod 19N — pa1oIAIsey e

"S19SSe 8s0y] JO Juswianoidwi Jo ‘uooNAISUod ‘uonisinbae ay) 01 sjgeIngLe
109p Jo seauejeq ediourid Bulpuelsino pue uoleldaidsap parejnwindde Jo 18u ‘s1asse [elded — s1assy [eude) ul JuawiseAu] 19N e

;51106812 BUIMO]|0J 8L 0JUI UOIISOd 18N O 1UaWalL]S 8y ul pake|dsip
s1 uonisod 19N "€T0Z ‘TE J9qWiada JO St $82IN0sal JO SMOJJUI/SMOIJINO paliajep se paluiodal ag 01 palinbas junowre Aue sAey jou
$90p A)ID 8yl 'S824N0sal JO SMOJJUI Pallajap SSa| ‘salijigel] SSa] ‘S821n0sal JO SMOJJIN0 patiajap snid ‘siasse e syussaldal uonisod 19N

UonIsod 19N

"papaau se paubisseun uay) pue ‘paubisse uay ‘1s11y
$921Nn0SaJ paniwwod asn 0] Adijod s,pseog ays S 11 ‘puny [eluswiutanoh Aue ul asn 10) ajgejieAe ate (paubisseun pue paubisse
‘PANIWILLIOD) $8IIN0S3I PaldliIsalun UsYpA  “papasu ate Aayl se (paubisseun pue paubisse ‘paniwilIod) $831N0Sal Pajdliisaiun
UaY1 ‘1S11J $82N0SaJ PaloLIIsal asn 01 Aarjod s,A11D ayi SI 11 ‘asn 10y a|ge|IeAR aJe $321N0Sal Palolilsaiun pue Pajolilsal Ylog Usymn

uondwnssy moj|4 e

"paubisse J0 paNIWWO ‘PaloLIISal 10U aJe eyl puny [esauab ayy UIylIm saoueeq
puny (q) Jo ‘puny [eIUBWIUISAOB Aue ul seouejeq puny palolsaIuNn aAneBau (e) 1oy pasn sI UONBIIYISSe|d SIYl — paubisseun e

50



‘lemoy pue 196png - souejeg
pun4 ul sabuey)d pue sainlipuadx3 ‘sanuansy JO JUBWBIRIS 8yl Ul pun4 [eJauas) ayl 10y [Ie1sp [eluswiedap sapiaoid A syl

'SJUNOLWE PaJagquindua 0} pajelal
uoluod 1eyl Joy 1deaxs pua-teak je asde| suoljersdoidde ‘sesodind Aerabpng Jo4 spuny syosload ended pue ‘enuaal [e1dads ‘[eiausb
ay) ul uoneibeyul Arejabpng jewlo) Jo uoisusIxa ue se pakojdws si ‘uoneridoidde sjqedrjdde syl Jo uoiiod Jeyl aAIasal 01 J9pJO Ul
PapJ023al ale S3IuOW JO aInJIpuadxa a8yl 10} SIUBLWIILLIWIOD JaYl0 pue ‘S1oeJiu0d ‘S1apJo aseyaind ydiym Japun ‘Bununodde aouriquindug

‘|Ian8] Juswiliedap aya sI (suoneudoidde pasaxa 10u Aew sainiipuadxa YoIym Je |aAs] ayl a'1) [013u0d Are1abpng JO |aAs)]
[eba] ayl ‘[1ounod syl Jo jeaoidde ay) asinbal syuswitedap usamiaq suonelidoidde Jo siajsuel]  “juswedap e ulym suonendoidde
JO suajsuen axew Aew speay juswpedsp s, Q1D a8yl -uswledsap pue ‘uonouny ‘puny Ag pasedald si 18Bpng pereridosdde syt

‘ounod AuD ayl Agq panoudde si 19b6pnq syl ‘Jaquiada ul Buneaw ise| ayl Bulin@ "SiusWIWIOd UazI}Id Ulego 0] PaldNpuod
ale sBulesy o1jgnd ‘way) Buioueuly Jo suesw pue sainipuadxs pasodoid sepnjoul 186png Bunesado syl ‘T Asrenuer Buimojjoy
ay1 Burouawiwod JeaA |easiy ay) oy s18bpng bBunrelado pasodoid [1ouno) A1) 8yl 01 SHWIQNS 182140 [eldueulH Jalyd ayl ‘|Jel ayr buling

‘puny 1sn.ay uoisuad
3U] pue ‘spunj 82IAJSS [eulalul e ‘spuny asuidisiua e ‘Spuny [elusawulanob |Je o) 186png e paldope ‘uonnjosas Ag ‘(1ounod AlD
3yl ‘€T0Z 104 ‘prounod A ayl Aq eaosdde 1noynm [aAs| puny ayl 1e papasdxa aq lou Aew eyl sadA) puny jejuswiuisnob |[e 104 186png
e 1dope 03 palinbai sI Q1D ayl sejdiounid Bununodoe paydadde Ajelsusb yiim jusisISuod siseq e uo paydope ale s18bpng [enuuy

NOILVINHOANI AdVL13odngd

ALITIGVLINNODIV ANV FONVITdNOD ‘dIHSAYVMILS - Z 3LON

51



60S'GT ©ddd

0TS 1uswdolanaq 21wouod]
G8t'299 sjuels) ajdnnin
Z60'GTZ'TS UOIRaId9Y pue SHled

"urewal Aew adueeq 1101)ap © 2104a43Y) ‘S1o1Jap snolAald pue sasuadxa
uoleldaldap JO 18U siajsuesy AQ sjunodde asayl azipisgns 01 s1ebpng AiD syl  -sesuadxa puny Ajgienbape 10U Se0p 84n1oNJlS 9a)
1UB1IN3 3Y) eyl seziubooal A11D 8yl "S8due[eq puny Ul Sadue|eq 1Id148p dARY Spuny [eluaWUIBA0D Buimol|os syl ‘€T0Z ‘TE Jaqwadad 1V

LSC'GGG'C 9s1n0D J|09
vy16'289 $ S32IAIBS YJOMIBN AHunwiwo)

"urewal Aew aouejeq 1191Jap © al104aiay} ‘S1191)3p snoiaald pue
sasuadxa uoneldaidap Jo 18u slajsuell Ag S1UNOJJR 3say] azIpIsgns 0] S1ebpng A1) syl 'sesuadxe puny Ajgrenbape 10u Saop ain1onns
99) JUa1INd 3yl 1eyl saziubodas A1ID 8yl SI8SSE 18U Ul saduefeq 1191)ap aAey spuny Alelsudosd Buimoljos ayl ‘€T0Z ‘TS Jaqwiadaq IV

v16'ce BurisauIbug
G/0'6 S30IAISS [RIIUYDS L
8GG90S'T $ aoueInsu| J|8s

"pasealaul g 01 snUNUOI swniwald adueINsuI-§|as ‘uonippe u| "$T10z ‘T Arenuer Buluuibaq Jeak [easi) ayl 10) aA1198Y)8 ue|d uoledo|je
1509 ||NJ B 2SN 0] SaNUU0I A11D aYl "SISE] JUBLISSINGIaI 109 B UO ‘S1iun juawuiaAoh 1aylo pue A1 ayi Jo salouabe 1o sjuswiiedap
Jaylo Aq panioddns ase spuny asayl S18SSe 18U Ul Saduefeq 1191Jap aARY Spuny 8dIAIaS Jeulajul Buimol|ol syl ‘€10z ‘TE Jaquisdaq IV

ALINO3 ANN4 LID143a

52



‘SJuawaounouold gSvo Ag pauljap Se pazijelale]|odun pue painsuiun
Se YSLI 11paJd Je1poIsnd 01 pasodxa saauejeq Aue aAey 10u pIp AlID 3yl ‘€TOZ ‘TE Jaquiadad Jo S "Ad1j0d YSiy 1pal) [e1poIsn) [ew.oy
© 9ARY J0U Ssaop A11D 8yl seniedidiunuw Jo ‘S8uNod ‘santioyine aijgnd Jo spuog Jo ‘quawulanob 'S ‘N ayr Jo suonebijqo ‘edurinsul
Alonsodap Aq pazijelsre||0d ag 01 (SJUsWINIISUI JUBLLIUIBACD 81e]1S 0 [elapa) UeY) Jayl0) SluswilsaAul pue susodap e alinbal sainyess
a1e1S  “Aued apIsino Ue Jo uolssassod ay) Ul aJe Jeyl Salllindas [eJale||0d JaA0dal 0] a|ge g 1ou ||[IM Jo susodap JaA0dal 0] 3|ge aq
10U |]IM JUuBWUIBA0H ® ‘uonnnsul [erouruly A1011S0dap B JO ainjie) ayl JO JUSAS 3y Ul ‘Jeyl SII 8y} SI S11S0dap J0J XSi 1Ipald [e1poIsn)

SIS005Q — >STd 11Pa1D) [BIpoIsny)

"SaJeJ 159J49)ul Buisealoul wouy Bulstie sasso|
anjeA Jie) 01 ainsodxa s) Buibeuew JO SuLAW B Se SaIILINTeW JUBWISAAUI SHWI] Jeyl Ad1jod JuswiSaAul [ewlo) B aAey Jou saop A11D ayL

ST ovey 15a4aiu]
"$991SNJ JO pJeog ayl Aq panoidde san1Indas ul 1SeAUl 0 PaZLIOYINe SI pun4 IsnJ] UoIsuad 8yl

21061099 JO 91Ll1S
aU1 Jo suoIsSIAIpgns Jeanijod J1aylo Jo suonebijqo pue ‘sjuswaalbe aseydundal me| a1e1s Aq paysijgeiss [0od 1UsWISAAUI JUsWIUIaA0D
[e20] 8y} ‘seaueldadde sJaxueq awiid ‘Juswuianob 'S 'n syl Jo uolresodiod Aue Jo suonebijqo ‘sare1s pauun ayl Jo Aouabe Juswulanoh
e AQ Jo juawulanob ‘S ‘N 8yl Ag pasiuelenb 1o painsul Ajjns suonebijgo uaswuidnob S ‘N 8yl Ag panssi suolebijqo :se1eis Iaylo
10 e161099) JO 91e1S 8yl JO suonebijqo ul 1saAul 01 A11D ayl azlioyine sayniels ajels Aa1jod Xsi 11paJtd Jewlo) e aAey jou saop AlID ayl

Msiy Hpaad
'L6ECS
SeM 9dUe|e(q Yueq ay) pue 0$ sem s1sodap Jo unowe BulAiied s, A1IoyINy WSIINO] 3||IASBWOY] UOIeUNISaq ay) ‘pus-Ieak 1y .
'00G'06$ Sem aoueeq Mueq ayl pue 90G'06$ sem siisodap Jo Junowe BuiAired s Aioyiny Juswdojanaq [|04Aed 8y ‘pus-esk 1y .
'879'8.G$
SeM ddueeq Mueq syl pue Z¢#9'v/G$ Sey susodap Jo junowe BuiAired sAioyiny juswdoldAs@ umolumoq syl ‘pus-tesk 1y .

"Y6E /85 Z2$ SeM aduReq Yueq a8yl pue GyZ'S/G'2es sem sisodap Jo Junowe BulAiied s, a)jiAsewoy L Jo A1) sy ‘pus-Iesh 1y .

SLIN3IWLS3IANI ANV S1I1SOd3d

SANN4 11V NO S310N d3711v13d - € 310N

53



V/N V/N
VIN VIN
V/N V/N
A\vAAvJ 6¢°G
V/IN 0g'¢
Buney (STea ) Anie

abelany paiybiap

GQT.'T19C' L% SjusWISaAU| |e101

eov'1GE0T spun4 jenn
6T8'L1LC NN
6EY'961'0T $)001S UOWWO0D
¥50'9€9°¢ spuog ajelodio) |e101
88E'6YY'¢C spuog sayedodio)
999'08T'T $ spuog ayelodio)
aneA Jreq 90dA L JUSWISaAU]

:pun4 1SNJ] UOISUsd 8y} Ul SUsLWISsAUl Buimopol syl pey Al1D 8yl £T0Z ‘TE Jequiada Jo sy

VIN
050

(Srea A) AunielN
abelany paiybiapn

T6.'09¢ V1% SJUBWIISBAU] [e10 L
€9/721T'CT 1sna1 aAnnadwo) fedidiunin
820'8vT'C $ usoda Jo sa1ealynIa)
anJe/\ Ireq4

:SJUBWISAAUI BuImO]|o) 8yl pey A1ID 8yl £T0Z ‘TE J1aqwiadaq Jo SV

SJUSWI]SIAU|

54



06C7¢T$ spuny [eluswulanob
10J anudAaJ pauJteaun/paliasap |elol

06E°GS (syuawissassy Buined) pun4 Buined 199118
006'89 $ (S)uBwIsSassY |e19ads) pun4 [eJauss)
d|qejreAeun

'SMO]|0} Se 8JaM SpuNy |eIUBWUISA0R 8y} Ul paliodal anusAal
pauJeaun pue anuaAal PaJidlap JO S)UBUOdWOD SNOLIBA ay) ‘Jeak [edasly JUaiInd 8yl JO pud ayl 1Y 'paules 19A 10U INg PaAISIaI Usa(
9ARY 1ey] $824N0SaJ UYIIM UOIID8UUO0D Ul UoIIUB0Ia) anUsAaI J9Jap OS[e Spuny [eIUSWUIBA0S) "poliad 1ualInd syl Jo sanljigel] ayepinbi
01 3]ge|IeAR 8 0] PaJaPISUOD 10U aJe Jey] SaNUSA3J J0J SBJQRAISIa) UIIM UOII3UUO0D Ul 8nUdAa) palialap 110dal spuny [eIUSWUIBA0D)

"3A0Qe 3]ge] 3U] Ul 3duR[eq 3]RAIadal
SJUN0JJR S,914199[3 Ul Papn|aul SI YdIyM ‘€9G‘699$ JO Junowe ayl ul SJuapisal 0] sueo] Buipueisino pey A1 syl ‘€T0Z ‘TS Jagquiadag
JO SV "1SaJa1ul 950 YUM pouad yluow 09 01 9€ B JaA0 Xoeq pred aq 01 paiinbal ale spunj asayl ‘SiuswaAoidwi Adusioiyje ABisus
awoy pue juswdinba juaioiyya ABiaus JO uole|eISUl pue aseyaind ay) J0) Jawoisnd Aujin jenuspisal Jad 000‘G$ 01 dn spuny sapiaoid
Wwawaaibe syl (9D3) "oul ‘eIbIodD Jo S8NID 211193]F YIM 10BAIU0D 32IAIRS Juedidllued e ojul pasaus AllD ayl ‘TToz Buung

L2L'/80°8T $ TrL'06T'E  $ 918'C9¢'T $ €c8'c0e  $ 8€G'CS0'TT $ G60'699'T $ 6vL'LT $ G96'T6Y  $ S9|eAISI3 [e10} 13N

(08€'6L) (628'0€t) (667'6¢) (evZ'02) (L0L'102) (¢5¢'26) - - $3]q123]|00UN

10} 3dueMO||e :SSa7]
L0T'/€8'8T 029'129'€ ST020V'T 990'€ZE SYZ'vSe'TT Lyr'9zL'T 6vLLT 596'T61 $3]0eAI308) $S019)
116'500°C - - - I6'192'C 696'2EL - - [e)uBWUIBA0BIB|
€981 952'0¢ - - - - - 109'0Y S3J0N
GGE'TEE'ST £2€'085'c ST0'20V'T 990'¢2€ £0£'986'8 8.Y'886 6v.LLT Ter'ee SIUN02IY
65t 70 S6L°C - - - - - ¥99'T07 saxe ]
6T0'8T ¢ 9wl $ - $ - $ - $ - $ - $ erZor$ 15813)U]

:S9|(eAI=d9Y
[e30 L spun4 18410 JETES l1ypue] SIREE] $30IAIBS 1S071dS [eJaua9)
pue JofewuoN pue Ja1epn MIOMIBN
Alunwwo)

:SMO0||0J Se aJe ‘SJUN0JJe 3]q1193]]0duUN 10J Seauemo|fe ajqealjdde ayy Buipnjoul
‘ayebalbbe syl ul spuny adIAIBS [eulaiul pue ‘spuny Jolewuou ‘spuny Jolew jenpiAlpul s,A11D 8yl J0) pus-1esak JO Se S3|geAlsday

S3TAVAIZO3Y

55



€67°669 8Ie LGy ¢ 9/T'0¢ $ G¥9'6 $ L6Tv0T $ 687°0€ $ 89€'LL $ safreyd passsyaq/sasuadx3 predaid [elo L
906' 77T 809'6¢T - - 216t 98/ - 18y10
0G0‘0€e 0G0‘0€e - - - - - S3JIAISS W08 L - OVIAN
L€5'98 2s€'9 - - G8T'08 - - soxe|
00.°',€2 80E'T6 $ 9102 $ Gv9'6 $ 005'6 $ €0.'6¢ $ 89€'L. $ aouelnsu|

safuey) paliaja@ysesuadx3 predaid

[e101 spund Jaylo lamas l11pue] RIREE] ERNES EIENEDR)
pue JolewuoN pue Js1epn JomisN
Alunwwo)d

:SMO]|0J Se aJe a1ebalbbe ay) ul

spuny adIAISS Jeulalul pue ‘spuny Jolewuou ‘spuny Jofew fenpiaipul s,A11D 8yl 1o) pua-1eaA Jo se sabieyd patiajap pue sasuadxa predald

626 8V

vev'e
202t
€859
9769
9T¢'0T
6,201
6LT'TT

$

pung [eiaua)

SADUVHO d3d4343Ad/SISNIdX3T dIVd3dd

G00¢
900¢
L00¢
800¢
600¢
0T0¢
T10C

AAST JO T X

:Buimoyjoy ay1 Jo pasodwod ate ‘STOZ ‘TE J18quiadaq JO Se a|geAladal saxe) Aladold

56



661'9€0'82 $ - $ T8T'G96'T $ 8T10'T.0'0C $ 18U 'S13sSe [ended SaINAIIR [RIUBLIUISA0D
90T'%25'92 - T81'G96'T GZ6'85G7C 18U ‘pareroasdsp Buiaq ‘syasse [ended [e10L
(Feg'L6v'29) L9T'6T (LT€'v28'2) (#81'269'179) uolye1oa1dap payejnundde [ejo
(881'956'61) - (L¥£'98T'T) (T¥8'69.'81) a1n1onJlseu|
(26.'6£GYT) L9T'6T (909'0TH'T) (E5E'8PT'ET) 1uawdinbs pue Asuryoen
(#5£'700'E) - (#9g'222) (066'€LL'2) sBuipjing
uoljerdaldap parejnwindde Ssa
Or¥'120'v6 (29T'6T) 861'68.' 60T'TS2'68 pareroaldap Buraq ‘siesse [endeo [e10L
Z78'818'G9 - 122'62S'S GT9'682'29 alnjoniseyul
09/'758'02 (L9T'6T) £98'722'T #90'6179'6T 1awdinb3 pue Aisuryoey
8eg'/¥e') - 801'GE 0EY'ZTE L sBuipjing
paleldaldap Buiaq ‘s1assy [ende)d
€60CIS'T - - £60'ZIG'T pajeroaidap Buiaq jou ‘s1asse jended [e10 |
- - - - ssalboid ur uonoNIISuU0D
€60°2IS'T  $ - $ - $ £602IGT $ pue
pajeldaldap Buiag 10u ‘s1asse [ende)
aduejeg S9Sealda( SoSealdu] aduejeg -SINIAIY |elusUIBA0D)
Buipug Buruubag

:JUBSWIUIBAOD) >._.mE_._Q

:SMO||0J Se SeM £T0Z ‘TE Jaquiada papua Jeak ayj Jo) AlIANDR 18sse [elide)

S13SSV T1V.LIdVO

57



6/.'/8096 @ $ (TOV'91¢) $ €T2'¥GE'S $ 196'610'16 18U ‘sjesse [e)ided saIANde adAl-ssauisng
088'8EY'176 - 898'/2¢€'G ¢T0'TTT'68 18U ‘pajeroaidap Buiaq ‘sjasse [endeo [elo L
(922'9.£29) 18.'78¥'C (922'€59'9) (LeL°202'89) uorjeroaidap paye|nwnode [el0 |
(z6t7'898't71) 092808 (Lzs'202'€) (522'696'TH) aInjonJisessu|
(zot'622'€T) GT¥'G/9'T (856'66%'2) (6T9'70%'2T) Juswdinba pue A1suiyoe
(z,5'812'1) Z19 (16L'StY) (e6e'ce8'e) sbuipjing
uonerdaidap pale|nwinoge ssa
90T'GT8'9GT (£8.'v8Y'2) vyT'186'TT 6v.'8TE' YT pajerdaidap Bulaq ‘syasse [endes [e1o |
20€'209°2TT (092'808) 0G2'169'9 218'v2.'90T aInjonaiselu|
126'6.8'S¢C (GT¥'GL9'T) ¥69'LT¥'S Zv9'LET Ve swdinb3 pue Assuiyoen
£88'/25'8T (z19) 002'2.8'T G62'9St'9T sbuipjing
pajeldaidap Buisq ‘siassy ended
668'879'T (Tov'9TE) Gv€'9C GG6'8E6'T pajeroaldap Butag jou ‘sjesse [elded [ejo L
- (Tov'9te) - TOV'9TE ssa1B0.d Ul UOIANIISUOD
668'879'T $ - $ Gye'9z $ ¥6G6'229'T pueT
paleidaidap Buiag 10u ‘syesse |eide)
gduejeg S9sealdsd S9Sealdu| gduejeg :SallINIOe ma\ﬁ-mmwc_m:m
Buipu3 Buluuibag

58



L18'€,9'0¢$

000°00S'T $

LT8'€LT'6T $

Buipun4
[e10]

Buipun4
el

Buipun4
V439

9/2'€%99 $

0v0'888'1T

659°292'T
0TC'Z89

¥69'L19'T
€L9°/6T'T

$

LTEVI8C $

T¢ET11S

8/8'G5¢
8EL'€06
TGT'268
6¢C'19T

$

/18'€/9'02 $ egT'/6Z'Y ¢ 000'TE6'7C $ (v439) s1aloid
JoMaS pue IslepA

usWHWWOD aleq o uonezioyiny
[e101 papuadx3 1098l01d

:€T0Z 'TE Jaqwiadaq Jo se s1aaloid uononnsuod aAnoe Buimojjoy syl sey A syl

SININLIWWOD NOILONI1LSNOD
saniAnoe adAy-ssaulsng — asuadxa uoljeldaidsp €101

salAnoe adAy-ssauisng Jofew uop

1aMas pue Jaje A

[1ypue]

o11399|3

$3IIAJIBS MI0MIBN Allunwwio)
:saNnIANoe adA1-ssauisng

SBIIAIOL [RlUSLIUIBA0D — asuadxa uone1daidap |e101

sjasse ay} Jo abesn 418y} uo paseq
suonouny snotieA sy 01 pabaeyd ase spuny adIAISS
[eulaiul s,Juswulanob ayy Ag play siasse Jende)
Juswdojanap 21WouU093
s198.15 pue sAemybiH
Aayes a11gnd
UoIRASIUIWPE [RIBUID
:SBILAIIOR RIUBWIUIBAOD)

:SMO| |04 Se Juswuianob Arewnid ayy Jo sweiboid/suonouny 01 pabireys sem asuadxa uoneidaidsg

59



¥25'9¢2'0T ¢ (09g'zze) 3 ¥88'8G5°0T $
8T8'G6T 0T (09g'zee) 8/1'8TS'0T
(98g'0L¥'2) (09g'zee) (9z0'8¥T'2)
(960'%9) (8z21'6) (896'77)
(062'9T¥'2) (zez'e1e) (850'€01'2)
¥02'999'CT - ¥02'999'CT
126'9ET - T26'9ET
£87'62G'ZT - £82'625'2T
90.'0Y - 90.'01
90.'0Y $ - $ 90.'01 $
aduejed S9Sealdu| gduejeg
Buipug Buluuibag

SLINN LNINOdNOD d31LN3STdd A131L34DSI1d

18U ‘spasse [endes wvaq

10U ‘parerdaidap Bulaq ‘syesse |elded [e10 ]
uoneloaidap pae|nwindde [e10 |
aInjonJsessu|

sbuipjing

110} UOIIRIDAIdAP pPare|NWINIJE SS9
paleidaidap Bulaqg ‘s1asse |eiided [e1o |
aInjonJsessu|

sbuipjing

:parerdaidap Buisq ‘syasse |ende)

pareldaldap Bulag jou ‘syasse Jended €10 |

pueT
:pare1oaldap Bulaq 10u ‘syasse jelided

:SMO||0} Se SeM ‘€T0Z ‘TS Jaquiada papus Jeak syl oy (Yaa) Aioyiny luswdojaas@ umoiumoq syl 1oy AIANDY

60



LETVBTY  $ - $ (8/8'6) $ STTV6TY § 19N ‘spessy [ended vad
616'L9T - (8.8'6) L6L'LLT 19N ‘parerdaidaq bulaq ‘sjessy [endeD [ejoL
(¥T¥'82T) - (828'6) (9€5'8TT) sBuip|ing :10} uoneldaIda@ PareINWNJY SS9
€€€'96¢ - - €€€'96¢ wswdinb3 pue Asuiyoen
:paleldaldaq bulaq ‘s1essy Jende)
8TE'9T0'Y - - 8TE'9T0'Y parerdaldaq Buiag jou ‘s1assy Jende) 101
8TE9T0'Y $ - $ - $ 8TE9T0Y % sjuswanoadw pue pue]

:paleldaldaq Bulag 1ou ‘s1assy [eude)

aoueleg sasealoaq Sasealou| aoueeq
Buipuz Buiuuibag

:SMO| |0} Se SeM ‘€T0Z ‘TE Jaquiadaq papus Jeak syl o) (Vad) Aoyiny wwswdojanaq ||04Aed syl 1oy AIANDY

61



086'605' LV $

[ejoL

220'8.T asudiaiug JolewuoN spun4 921AJ8S [eulalu|
Gee'1ae [eIUBWIUIBA0S) JofewUON 1SO1dS
16/'982 921AJISS [euJBIU| [e1usWUIBA09) JofewuoN
T1€L°0¥T'9 19MaS pue Jajepn as1idiaug JofewuoN
12G'/88'Y as11diaug JofewuoN
TLT'€9G 90IAJIBS [eUIBU|
GT0'6SS'T 19MaS pue Jajepn
0/.£'606'€T SND
T€.'698'6 EIENE]S) 211199]3
LST'V2T 1S0O71dS
€eC'TE9'T 921AJSS [eulau|
GE6'8YE9 as11diaug JofewuoN
9€0'829'T [eIUBWIUIBA0S) JolewuoN
9€6'T8 $ [11ypue] [eJaUd9)
Junowy pung ajqeked puN4 a|qeAladay

:SpUNJ J3Y10 Wo4y/0) an

:SMOJ|0J Se SI ‘STOZ ‘TE 418quiadaq JO Se saoue|eq punyislul Jo uonisodwod ay] "Jesk suo UIylIM saouejeq

62

pungiaiul [je Aedal 01 s1oadxe A1) syl "apew ale spunj usamiag siuswAed pue ‘poriad BunUNOIIR Byl UI PapPI0IaI B suoldesuel]
‘IN220 Saln)ipuadxa ajgesinquiial 10 paplAoid ase $82IAISS 10 SPOOB punpialul 1eyl Salep ayl Usanla(g allil syl Wol) paljnsal saouejeq
Bulurewal asay] ‘sasuadxe ajgesinquuial 1o S82IAISS 10 sabseyd juasaidal pue syunowe BuIMOo||0) 8yl JO 1SISUOD S8dUR|eq punyiaiu|

SYIASNVYL ANV ‘STTGVAVC 'STT19VAIFOTL ANNIHATLNI



9/8'8T/6 $ IO SJajsuel] [e101

/88'G9T adA | -ssauisng JolewuoN
005'2e2 Spun4 |eIUBWIUIBA0S) JofewiuoN
0EY'v8 [eJaUd9)
969°G9T [eJ3Ua9)
8v8'61T [[1ypue]
000'00T'T 18MaS pue JaJepA
000'008'T adA 1 -ssauisng JolewuoN
GGG'02T SpuN4 |eIUBWUIBA0S) JofewiuoN
000'0S¢ S32IAJSS MJOMIBN AllUNWWO)
000'099'S $ 914199|3
Junowy NQ SIajsuei]

9/8'8T.6 $ U] SJajsued [e1o |
/88'G9T 19M3S puUe JaTeAA
005z adA 1 -ssauisng JolewuoN
0sy'v8 SpUN4 [eIUBWIUIBA0S) JofeWUON
9G9'GoT 1S071dS
€0v'0L0'6 $ [eJauds)
Junowy U] SIajSueiL

:SMO]|0J Se aJaM Jeak ay) Bulinp spuny ussmiaqg siajsuel] “Jajsuen)

ay1 Bunjew puny ayp Jo asodind ay) Yl 1USISISUOD aJe o Siseq Jejnbal B UO INJJ0 JBYLIL Siajsued) || palsjdwod si 193loid e 3ouo
‘papinoid Ajjeulbrio sem 11 ydiym wou) puny syl 01 Asuow uinial 0] pue suolieziioyine Areabpng yiim adsueplodde ul spuny Jaylo ayl ul
10J palunodde sweiboud snoLieA aoueuL) 01 puny [eJauab ayl Ul Pa1da]|0d SENUAA3I PaldlIIsalun 1odal 01 pasn ale Slajsuel) ‘UonIppe uj
‘papuadxa pue pPa1d9||02 ag 01 Saiinbal 186png 10 81N1LIS 1BY) SPUN) 0] PUB WO Sainlipuadxs pue sanuaAal 11odal 01 pasn aJe Siajsuel |

63



€80'6.0'6 $ 2¢8'zere ¢

- TTL'.S G6.'€9 9%0S'T Je 1saualul Buipnjoul ‘68G$ 4O slusweIsul Ajypuow ul anp sjgeAed 910N
- €0£'€0T 998'60T %05’ T Je 1saualul Buipnjour ‘589¢ Jo susweIsul Ajyauow ui anp sjqeked 810N
- 96£'8SG T0T'29 %05’ T Je 1saJalul Buipnjoul ‘98e$ Jo suaweIsul Ajyauow ui anp sjqeked 810N
- T€5'90Y £9g'zeY %05 T Je 1saua)ul Buipnjoul ‘569°z$ J0 sluaweIsul Ajyauow ui anp sjqeked 810N
218'120'T - 69T'VEC'T %G/82'C e 1sa43jul Burpnjoul ‘009'8$ 40 siuswijelsul AjLpuow ui anp ajgeded aloN
£05'6€8 - 000'2.6 %0S'T e 1saJ8)ul Buipnjoul ‘2zT'ZT$ JO Swswifelsul Ajyuow ui anp ajqeded 810N
009'cZ. - 6EY'€69 %00°0 Je 1saualul Buipnjoul ‘Z8G‘6T$ JO Siuswi[eIsul Ajyiuow ui anp ajqeAed a10N
qTZ'sve'e - 000'000'T %G/82°Z e 1saiajul Buipnjoul ‘000°ZT$ 40 Suawelsul Ajyauow ul anp sjqeked 810N
121'82T'T - ¥€9'222'T %0S°T e 1saJ81ul Buipnjour ‘6z, v'$ J0 Syuawijelsur Ajyiuow ui anp ajqeked sloN
AN A% - 809'2€9 %G/82°Z e 1saiajul Buipnjaul ‘000‘L$ JO Sluawijelsul Ajyauow ui anp ajgeAed aloN
905'2S - 161'8. %G/82°2 ¥e 1sa131ul Buipnjoul ‘006$ 40 siusjeIsul Ajyuow Ui anp ajqeded a10N
- 0,G'G9T 81S's¥Z %G/82°C e 1saialul Buipnjaul ‘05 Z$ 4O sluawijelsul Ajyauow ui anp ajgeAed sloN
A N1 - 820'€9 %0G'T Te 1saJaul Buipnjoul ‘T€/$ J0 syuswijeIsul Ajyruow ui anp ajqeAed 10N
0.L¥'2€0'T - 68£'592'T %SG/82°Z e 1saialul Buipnjaul ‘00T 6$ JO SluawWj[eIsul Ajyauow ul anp ajgeAed a1oN
- T¥2'00T €or'opT %SG/8¢ ¢ 1e 1sa1alul Buipnjoul ‘009°T$ JO sluawielsul Ajyauow ul anp ajgeAed 810N
- 0£8'cl 607 7TT %0S'T e 1saJ81ul Buipnjour ‘zog T$ 10 syuswielsul Ajyuow ui anp ajqeked ajoN
09.'LET - 2L7'962 %0S'T Te 1sau8ul Buipnjaur ‘508‘y$ JO SluswijeIsul AJyIuow ui anp sjgeAed 810N
- ¥82'59¢ TTY LTS %SG/8¢'¢ e 1saJaul Buipnjaul ‘00T 8$ JO SluawjeIsul Ajyauow ul anp ajgeAed 810N
0£9'085 - 686'LG/ %0G'T e 1saJaul Buipnjoul ‘€T0'9$ JO SluawieIsul Ajyauow ut anp sjqeAed sjoN
€0L'sLE - 0%.'SST'T %0S'T e 1sausul Buipnjoul ‘TT0‘ce$ JO SuswieIsul Ajyuow ul anp sjqeded 810N
190'G6 - ¥66'/G0'T %G/ 82°Z 1e 1sa131ul Buipnjoul ‘068'8z$ 40 suawijelsul Ajypuow ul snp ajgeked 810N
- €8¢'8eT 0T¥'922 %G/82°Z 1B 1sa19)ul Buipnjoul ‘0£6'z$ 40 siuawieisutl Ajyiuow ui anp ajqeded 810N
£88'89 - G8z'z8. 9%G/82°Z e 1sa1ajul Burpnjoul ‘00y'TZ$ 40 sluawielsul Ajyauow ul anp ajgeked 810N
GS6'96T - L¥8'20€ %0G'T e 1saJ3)ul Buipnjoul ‘6%G'c$ Jo suawiesul Ajyiuow ut anp ajqeked sloN
2.2'€0T - 600'08€ %0S'T Te 1sau8)ul Buipnjoul ‘€60°8$ 40 SlusweIsul Ajyauow ui anp sjqeked 810N
- $ €/5'¢9. $ GT9'€80'T $ %0G'T 1e 1saJ81ul Buipnjoul ‘96 0TS 40 SiuswijeIsul Ajyiuow ut anp sjqeied 810N

SANIAIY SANIAIY Junowy [edioutid
adA 1 -ssauisng [EIUBLLIUIBAOD) leuibLio

64

:SMO||0J Se aJe ‘STOZ ‘TE Jaquiada 1e a|qeAed saloN

3]qeAed Sa10N

193d WH31-ONO1



GecEr8y $ - $

670°99T'T - 670°99T'T

022'T - 022'T

€06'vEE'T - €06'VEE'T

GL0'06T - GL0'06T

99¢z'e8 - 69¢'9¢T

2eL'190't - $ 60S'9YT'C $
SANIAINDY SINIAINIY unowy [edioutid

adA ] -ssauisng [RIUBLLIUIBAOD) leuibLio

%ET 2 Y 1saI8)ul Buipnjoul ‘€Z6'y2$ 40 syuawfeisut Ajyauow ui anp ajqeded 810N
0%ET 2 Te 1sa1aiul Buipnoul ‘9z$ 4o sjuawjeIsul Ajyiuow ui anp ajqeAed 810N
%ET ¢ e 1saI8)ul Buipnjoul ‘2eG'8z$ 40 syuawifeisul Ajyauow ui anp ajqeded 810N
%8¢ T 1e 1s8.8)ul Buipnjoul ‘069'2$ 40 slusweIsul Ajypuow ul anp sjqeked 810N
%6E ¥ ¥e 1sa48)ul Buipnjoul ‘20g'T$ 40 sluaweIsul Ajypuow ul anp ajqeked 810N
%00°€ 1e 188Ul Buipnjoul ‘608'TT$ 4O SiuswfeIsul Ajyiuow ut anp 8|qeded 810N

:£T0Z ‘TS Jaquiada 1e SMOJ|0) Se aJe sajou asayl s10a9load weisAs

JaMas pue Jajem snolieA 104 (V439) Aloyiny Sanijioe [eluswuoiAug eifioas) ay) 0} 1gap pasindul sey juswulanoh Arewnd syl

€99°0€5'0T $ 08G'GSY'T  $ €80'G.06 $ 9/6'6T2'¢C $ ¥ST'/8 $ 228'2€T'C $

- - - - - - S¥0Z-7¥0¢
199°GE 95¢ T1E'SE - - - €¥02-6€0C
8EE'vLE 90€'6T 2e0'sse - - - 8€0¢-€0C
00£200‘T 9¢.'90T 716668 - - - €€0¢-6¢0¢
S0¥‘102'T 9€0°.L1C 69€'786 - - - 8¢0¢-1¢0¢
€06'€25'C Zee'ooy T/G'€2T'C 68T'vTC 60€'c 088°0T¢ €20¢-6T0C
91,16/ v6.'CTT 226'789 G/2'96T LVE'9 8¢6'68T 8T0¢
7S0'vT6 v2.'9eT 0€e‘/8. 80G'/¢¢ Z19'0T 9689T¢ L70¢
067986 6vS'0vT T¥6'GY8 9%9°'90€ 69.°GT 118'06¢ 970¢
8Y9'EET'T T¥9°GST 10086 80.'v¢E 0ce'ze 88€°20¢ g10¢
rT'198'T  $ 9TT'9.T 9¢0'G8E'T 059°056 $ 161'82 €G8'T¢6 ¥10¢

‘T€ Jaquiada Buipus Jesk [easiq
|elo 1 1S8491U] lediourid [e101 1S8491U] [edioutid
SSNIAIY SSlIAIDY
adA ] -ssauisng [BIUBLLILIBAOD

:SMO| |0} Se aJe sjuawalinbal 821A18s 1gap |enuue ajgeled saloN

65



8.€'706'S $ ePT'T90T  $ GeT'ers'y $
857'628 Tve'6Y LTT'08L
LLETYST /8€'9GT 066°G8E'T
899'GEL'T Gov'6EE €02'96€'T
9/£'6GE 9v7'68 0£6'69¢

GLE'6GE 60596 998'29¢

9/£'65€ 18€'€0T G66'55¢C

v.E'6GE 6G0°0TT GTE'6YC

v.€'65€ $ GGS'9TT $ 618 $

|e1o | 1Salalu| [edioulid

Sa11IAIOY adA ] -ssauisng

€€0¢-6¢0¢
8¢0¢-1¢0¢
€¢0¢-610¢
8T0¢
LT0¢
910¢
qT0¢

¥10¢
‘1€ Jaquiada bBulpus Jeak |easi4

:SMO| |0} Se aJe sjuswalinbal 821A18s 1gap Jenuue ajgeAed selou 439

66



1€6'202 - eTr'65¢2 seJed 9|qeLIeA Je 3salelul Buipnjaul ‘£88*TG$ JO S)usW[eIsul [enuue Ul anp ajqeAed 910N

- 908'St 60.'89 Salel 9|gelIeA Je 1salaiul Buipnioul ‘€06'2g$ 40 Siusw||eIsul [enuue Ul anp sjgeAed 810N
- 19809 ¥80'9.L sajes 3|qelieA Je Jsauajul Buipnjoul ‘2 TZ'GT$ JO Sjusw[eIsul [enuue Ul anp 3jqeAed s1oN
8zz'eT - 08s‘0e Sa)el a|qeLIeA Je 1SaJaiul Bulpnjoul ‘9/0'¥$ JO SjuswW|[eIsul [enuue ul anp ajqeAed aloN
¥E8'ST - 160'se sajel 9|qeLIeA Je 1sa1iul Buipnjoul ‘TT9'y$ JO SlusweIsul [enuue Ui anp ajqeAed 810N
215'8T - £G68'0¢ Sa)el d|qeLIeA Je 1saJaiul Bulpnjoul ‘T/T'9$ JO SjusweIsul [enuue ul anp ajqeAed aloN
2.6'02 - ¥56'vE Salel 9|qeLIeA Je 1)Ul Buipnjoul ‘T66°9$ JO Slusw|[eISul [enuue Ul anp ajqeAed 810N
70v'6T - ove'ee Sa)el d|qeLIeA e 1SaJ9iul Bulpnjoul ‘g9%'9$ JO Sjuswi|[eIsul [enuue ul anp ajqeAed aloN
T9E'.T - GE6'82 salel a|qeLIeA Je 1saiaiul Buipnjoul ‘287 ‘G$ JO SluswWI|eISUl [enuue Ui anp ajqeAed 810N
0£G2TT - 0GG'/8T salel 3|qeLIeA Je 1saJaiul Bulpnjoul ‘0TS ZE$ JO SJUBWI||BISUI [enuue ul anp a|qeAed 810N
8TG'9Y - 0€G'2L sayeJ 3|qelieA Je Jsassjul Buipnjoul ‘90§ 'ST$ JO suawj[elsul fenuue ut anp ajqeAed 810N
- 18¢'G2 T.0'8E SRl 3|qeLIeA Je 1SaJaiul Bulpn|aul ‘069'2T$ 4O SlUBW||BISUl [enuue ul anp a|qeAed 810N
- €eT'se €06'82 salel a|qeLIeA Je 1sa1aiul Buipnjoul ‘T8/‘G$ JO SluaW|eISUl [enuue Ul anp ajqeAed 810N
- 9G¥ vS 789'T8 sajeJ a|qeLieA Je Jsasajul Buipnjoul ‘gz’ Lz$ JO sualujjelsul fenuue ui anp ajqeAed 810N
- eer'se €06'82 saled 9|gelieA e 1sa1a)ul Buipnjoul ‘T8/‘G$ 40 SIUsW|eISUl [enuue ul anp ajgeAed 810N
- yIv'0g ¥20'vE saled 9|geLIeA e 1sa1a)ul Buipnjoul ‘G08‘9$ 4O SIUBWJBISUI [enuue ul anp ajgeAed 810N
- G0T'80T GIE'vZE S)eJ 9|geLIeA 1B 153481Ul BuIpn|oul ‘GOT 80TS 4O SlUBW|[elIsul [enuue ul anp a|qeAed 810N
- 02Tt 66T'0C saled a|geLIeA e 1sa1a)ul Buipnjoul ‘0y0‘y$ 40 SIUBWBISUI [enuue ul anp ajgeAed 810N
- Gev'l 0S8'VT Sa]ed 9|geLIeA e 1sa18)ul Buipnjoul ‘ST €$ 40 SusW||eISUl [enuue ul anp ajgeAed 810N
- 1ST'ST 8z2'0¢ salel 9|geLIeA Je 1sa1a)ul Buipnjoul ‘910‘9$ 40O SIUsW[BISUI [enuue ul anp ajgeAed 810N
- ¥£8'cT 1G0'sZ Saled 9|geLIeA e 15a48)ul Buipnjoul ‘TT9'v$ 40 SusW||eISul [enuue Ul anp ajgeAed 810N
v.9'y - 0/g'sz sa]el 9|geLIeA Je 1sa1a)ul Buipnjoul ‘7 9'y$ 4O SUsWRISUI [enuue ul anp ajgqeAed 810N
¥.9'y - 0/€'sz Sa)ed 9|geLIeA Je 15848)ul Bulpn|oul ‘v/9'y$ 40 Siusw||eIsul [enuue ul anp sjgqeAed 810N
L6T'TS - €86'G5¢C sajed 3|qelieA Je Jsasajul Buipnjout ‘26T TGS JO SlusW[eIsul [enuue Ul anp 3jqeAed 810N
£G6¥'S $ - $ 192/ $ Sa)ed 9|geLIeA 1B 15948)Ul BuIpn|oul ‘€6 G$ 40 Slusw||eIsul [enuue ul anp sjgqeAed 810N
SANIAIY SANIAIY Junowy [edioutid
adA 1 -ssauisng [EIUBLLIUIBAOD) leuibLio

‘€T0C ‘T€ 48quadaq Je sMmo||0}
Se aJe S$3J0U 3Say] ‘|00d 8seaT uoleld0ssy Jedioiuniy eibioss ybnoayl sajo1ysa pue Juswdinba Jo aseyaind syl pasueuly sey A1) ayl

67



£62'€89 $ 6LV VT $ 778899 $ £80°88. $ 00.°9T $ €8E'TLL $
29¢g'le 08S 28.'9¢ SOv'TE 999 6€L'0€ 8102
69€°08 €0.°T 9998/ £9/'89 Sve'T 8T6'/S 1702
9/€'69T 68G'C 181'99T G0S'0ST 68T'S 9TE VT 970¢
6.£'69T 68G°C 06.'G9T 181'8T¢ 0€9'v TG8'ETC ST0C
108'9¢€T $ 8T0'S $ 68.'T€C $ 626'8CE $ 0/6'9 $ 656'T2E $ ¥10¢
‘T€ Jagqwiada Bulpus Jeak |easid
[elol 1S3J8)u]| lediourid [e101 1SaJa1u]| [edioulid
SSIAINDY SSNIAINDY
adA ] -ssauisng [EIUBLIUIBAOD)

:SM0]|0J Se aJe sjuawalinbal ad1AJ3S 1gap [enuue ajgeAed salou WINSO

‘sjulod siseq A110) UO paseq papn|oul 0S|e aJe $3a) 3dIAIBS “Jood 1509 8yl JO aleys eled-oid S,A11D ay1 uo Bulpuadap salieA ajel
1S8J81ul 3yl "Ap{eam parejndjea si YdIym ‘a1el xapul S, UOITRID0SSE 19xJewW puog ayl Uo paseq SI Sa1ou VNS 8yl Uo 1SaIalul ajgelteA ayl

718899 $ €8eTLL $

€15'9¢ - 215'9¢
£67'GC - £67'GC
6¢6'LC - 6¢6'LC
2159 - 215'9¢
6L¥'LC - 6Lv'L¢C
- L0L'0¢ 60.°0¢C
- €67'Ge €6v'Ge
- 6.8'70¢ 6.870¢
- G00°2S G00'2S
- 966'8¢ 96682
- 215'9¢ 215'9¢

SSIIAIRY SINARDY Junowy [edioutid

adA 1 -ssauisng

|elusWUIBNA0D)

[eutblo

saleJ a|geLIeA 18 1Sa19)ul BuIpnjaul ‘Z0g S JO SIUBLW|[BISUI [enuue Ul anp ajqeAed 810N
salel 8]qeLieA 18 1saJ9)ul Buipn|oul ‘660'S$ JO SIUBWI[BISUI [enuue Ul anp ajqeAed 810N
saleJ a|geLIeA 18 1Sa19)ul BuIpn|oul ‘98G'G$ JO SJUBLU|[RISUI [enuue Ul anp ajqeAed 810N
salel 8]qelieA 18 1saJ9)ul Buipnjoul ‘Z0g'S$ JO SIUBWI[BISUI [enuue Ul anp ajqeAed 810N
saled a|geLIeA 18 1Sa19)ul BuIpn|aul ‘961'G$ JO SJUBLU|[RISUI [enuue Ul anp ajqeAed 810N
salel 9]qelIeA 18 15aJ9)ul Buipn|oul ‘Z¢ T v$ JO SJUBWI|[BISUI [enuue Ul anp ajqeAed 810N
saleJ a|geLIeA 18 1Sa19)ul Buipnjaul ‘660'G$ JO SIUBLU|[RISUI [enuue Ul anp ajqeAed 810N

salel a|gelIeA 1e 1sa1a)ul Buipnjoul ‘£6289$ 4O SlUsW[elIsul [enuue Ul anp ajqeAed 810N
sajel a|qeIIeA 1e 1s8Ja)ul Buipnjoul ‘Tov' 0TS 10 S1usW|[eIsul [enuue ul anp ajqeAed 810N
salel a|gelIeA 1. 1sa1a)ul Buipnjoul ‘966'8Z$ 4O S1UBWI[eIsul [enuue Ul anp ajqeAed 810N

sa1el aqeLIeA Te 1salaul Buipnjoul ‘Z0S'S$ JO SIUSWI|[BISUI [enuue Ul anp ajqeAed 810N

68



TTL'T88'T ¢ ¥6.°G80'6T $ vv9'69¥'c  $ 65€'cG8'c ¢ 6L0'€0LLT ¢ sani|IgelT wis-6uoT
A1Anoy adA 1 -ssauisng

L10'Ce ¥8€°0TT 88¢'0T 6.9°C¢ £66°'L6 $90Uasqy pajesuadwod
- 8L2'88E'Y - G60'17vC e8T YTy S1S0Q 8INns0J3-150d
pue Sainso|D ||1JpueT] PanIddy
618'Ci7C GEC'EV8'Y 2s0'vet Lv2'269'C 0v0'GLe'C V439 - a1qeAed sajoN
68.'1€¢ 718899 000'G02 8EE'E6E 9.¥'08Y VIND - 3|qehed saloN
920's8E'T  $ £80'5L0'6 $ vOg'0eT’c ¢ 000°005 $ /8€'S0L0T ¢ sueg - ajqehed saloN

SaNIAOY adA ] -ssauisng

1ea A aUQ £T0Z 'TE 13qwadaqg suonodNPay suonIppy €102 'T Arenuer
UIYUAA ang aouejeg soueeg
€68'G/2'T ¢ 622'8TE'Y $ vT'90e'e ¢ TLECTIT ¢ G00°2T0'9 $ san|igel wisy-Huo
AUANOY [EIUBLUUIBAOD)
T¥0'2E G02'09T 196'v¢ 886'LY v8T'LET $30UasqY paresuadwo)
- 6T8'€SC'T 208'zeL'e 966°'090°T G29'GT6'C uonebigo 9340 18N
656'T2E €8E'TLL 6T6'C2C /8€'€0S GT6'061 VIND - 8]qeAed saloN
€G8'T¢C6 $ 228'CET'C $ 6SP'GEE $ - $ 18¢2'89¥'C $ ueg - ajqehed saloN
“S3IIAIOY [EIUBIUIBADD)
JBIA 3UQ €T0¢ 'T€ Jaquiadaq suonaNpay suonIppyY €10z 'T Arenuer
UIYIAA anQ aouejeg aoueeg

:SMO||0J Se SeM ‘€T0Z ‘TE Jaquiadaq papus Jeak ayi 1oy AliAnoe Aljiger| was1-buo

SenIIqer] wJia ] -buo] ur sabueq)

69



€066 "vT0C YoIreN
SaInjew alou ayl ‘%€ e 1sataul Buipnjoul

9¢.'T$ 1e syuswAed A|YUON “(V4HD) Silely

Alunwwo) Jo wswedaq eibi0e9) 01 ajgeAed s10N

ev0'66 '10¢ YdIeN
SanJew 210U 3yl "9%¢E Je 1salaiul Buipnjoul

92/'1$ 1e sjuswAed AjyuoN "weibold pun4 ueo

Buinjonsy uolepunoS sanly eiblioas) o) ajgeAed a1oN

6.T'99€'C ‘Allrenuue JaquiadaQ ul
saunyew a)ou 8yl ‘(£T02) %0G'Z e 8rel 1saJslu|

"(2102) %0G'Z 1e a1el 1Sa1a)u] "a1e1ss [eal AQ paindas

‘Sjueg |euonen ajjiAsewoy | 01 ajqeled a1o0N

GTZTT ¢ ‘Allenuue Jaquiadaq ul
sainyew a)ou ayl "(£T02) %0G'Z Je drel 1saJ8lu|

"(2T02) %0G°Z 1. a1ed 15a191U] "91elsa |eal AQ paindas

‘Yueg Jeuonep a|[IAsewoy] 03 ajqeAed 210N

€1oc

"3]qeAed Sa10N

:SMO] |04 Se aJe BulpurlsSINo AJ1Ua1INd SpUOQ pue S310N ‘JUaWdO|3ASP J1LWIOU0D3 J0J S19sse [elided adueul)
0] SpPUOQ pue S3J0U JO SISISUOD (JUN Jusuodwo) pajuasald AJ81819s1Q) Aloyiny uawdojaAs@ umolumod 8y Joj 1gsp wsl-buo]

Aioyiny Juswdojans@ umolumoq — 198 waa | -buo]

*A11D 8y1 Jo spuny Buniyauag snotieA ayl Ag parepinbi| pue no pabireyod
aq 1M Aujiger) sty Ajgrewn|n ‘nsal e SyY "puny adIAJeS [eulalul adueInsul J|3s ayl ul papJodal Ajjualind st uonebijgo 9340 18u syl

‘puny Jesausb ayl Ag palepinbi] Ajjesuab ale saouasqe pajesuadwod ‘SalliAIde [eluswuIanob
3yl JoJ ‘oS pred ate sauefes ,seaAojdws 8yl yodlym wody puny ayl woi) pred aq [jm Aljigel] saouasqe paresuadwod syl

70



'£05'892'G$ SeM ‘ETOZ 'T€ 4aquiads( JO Se S8llIoyINY 9S8y} WO} S8edlf11iad asay)
uo BulpueIsINo Junowe [e10] 8yl ‘d|JIASeWOY] JO A11D 3yl JO J0 SanLIoyINy ayl JO 1Ipald pue yiles ayl Jo abpsjd o ssaupaigepul ue
91N111SU0J 10U Op spuog ayl -s198load asay) W04y aWwoIul [elual asea] wou) Ajuo ajgeAed ase pue sanLIoyINy ayl Jo suonebijgo paywij
aJe S91eJ1JI1J9D 3|gexe) 8yl ‘9J|IASeWwoy L Jo AlID 3yl Jo JuawdolaAsp J1WOoU09a 3yl aAoidwi 0 s1oafoad snolieA aoueul) 0] S81RIIHILISD
a|qexer panssi aAey Alioyiny uswdojaAs@ umolumod djjIAsewoyl ayr pue Alioyiny juawdojans@ |jo4Aed ajjIASewOyl ayl

1950 1INpUo)

0052228 $

0SV'189°C $

056'806'0T $ [0l
06/'8G2'S 0G.'85¢'S - 620¢-1¢0¢
062'99.'T 0G2'99.'T - €¢0¢-6T0¢
000'G82 000'G82 - 8T0¢
0G.'€9¢ 0G.'€9¢ - LT0¢
000°0tC 000°0tC - 9T0¢
0G.'8T¢ 0G6.'8T¢ - GT0C
0S¥'9/8C $ 000'G6T $ 0S¥'189°C $ ¥10¢
[e101 puog S3JON ‘T€ Jaquiadag
Buipus siea A
:SMO]|0J Se a11dXa |]IM 108p Wwal-Buo] Jo sanunien
005'2€0'8 $ uo110d Jualind Jo 18N ‘198@ wial-buo]
0S¥'9.8°C UoIOd Juslng :ssa7
0G6'806'0T [el0 L
006°222'8 /202 ‘T [1Udy Uo ainjew |jIm
spuog ayl ‘Ajyiuow ajgeled a1el 1sa181Ul 3|qeLIRA "1IPald
J0 Jama| pue 10aloid ay) Jo senuanal Aq paindes “(10aloid
*0U| ‘p004 SIBMO|H) Spuog a|gexe ] arey a|qelieA
€T0¢

-3]qeAed puog

(panunuod) A1laoyiny 1uswdojaas@ umolumoq — 1qaq wae -buo]

71



879'00GT8 $  GOV'8EG'Ges OISvvre $  G60V60E€cs

- TTV'90V - TTV'90V

G8E'0TT G02'09T LTE'€9 88896

- 6T8'€SZ'T 6T8'SSZ'T -

8/2'88€'y - - -
(¥80'v0Z'LT) (9.e'zv0's)  (19G'59L'T) (G28'9.2'T)
(0T2'188'T) (eG8's/2'T)  (898'08T) (G66'760'T)

6/.'/80'06 $  66T'9£0'82$ €8G'€/0'c $  9T19'796'1C$
mQ>._.-mmmc_m3m |eIUSWUIBNO0D) 9JINIBS JUsWUJIBA09)

|exol |exol Jeulaiu| [elauss)

S)9ssy [endeD ul JuawissAU| 19N

(parejay 18ssy [ended 10N) 198@ [euonessdO
$9JUasqY paresuadwo)
uonebjgo 9340 18BN
S$1S0D 3INSO|D [|1JpueT] PanIddy
s18ssy/ [ended 01 paje|ay 10N swal| :ppy

UoI0d Wid)-Buo
UoII0d WJd)-1I0ys
SJUBWIANEL]S APIAA-IUSWIUISAOS) UO 1gad WIa)-Buo 2101 :Ssa

uoneldaida@ pare|nNodY JO 19N ‘s1essy [ende) |e1o]

:SMO||0J Se pale|najed aJe £T0Z ‘TE Jaquiadaq JO Se paliodal saoueeq syl UoIISOd 19N JO UBWaleIS
ay) uo Alobajed ajesedas e se paliodal SI aouefeq Syl "S1asse [eded ul paisaAul i uonisod 1au 101 s,A11D 8y Jo uoiod Juediiubis v

S13SSV TVLIdVO NI LNIWLS3IANI L3N ‘NOILISOd 13N

72



087'99TT $

SIUBWIISBAU| PaldlISay |e10 1L

T1G'G56 susodaq JaleN
99/'9ST uondnpay 1509 Ismod OVIN
9/6'6Y ale) |enadiad Als1swa)
122’ $ 1S071dS
:sas0dund Buimo||o) sy J0) SjuswISaAUl PaldLIsal sey A1) ayL
QEL'/9.°L $ Used palouissy [e10l
209V’ 1S071dS
EEV'TC $ S3IIN - 8AIBS3Y [eIBUSD
:sasodind Buimoljo) syl 1oy ysed paloLnsal sey A1) ayl
S13SSV d31014d1S3d
‘puad Jeak Je saoueIquINoOUB JuedIIubIS Aue aAey 1ou pip A1) ayL
0vG'18L'G $ (268'809'T) $ 6¢v'cee’, $ €00'8ST $ [eloL
(599'228'T) (00£'806'T) - G€9'08 10} paufisseun
0TO'LT 0TOLT - - a1eD jemadiad A1s1swia)
2568'ay 2568'GY - - Jswdojana@ d1Wou093
199'0¢€T 199'0¢€T - - 91N)19}10 19SS\
¥09'82€'L G/T'96 6¢v'2ee’L - s109/0.d [evnded
:10] Pa191AISey
2L0'/8 $ ¥0L'6 $ - $ 89¢',/ $ sasuadx3 predald
:9]qepuadsuoN
saouefeg pun4
spun4 lolewuoN 1S01dS [eJauaD
|e1usuIaNn0D)
|e101

:SMO|[0J SB 3JaM £T0Z ‘TE Jaquiadaq JO Se spuny [eruswiuIanob Jofewuou pue Jofew [fe Joj seouefeq pun4

NOILVOIFISSVTO 30NV1VAE ANN4 TTVLNIINNGIAOO

73



"uo11esuUadwod ,SI9XI0M 104 000‘00G$ 4O SSB9Xa Ul Swie|d 10y Auedwod aourinsul ayeAld e
wouy Aorjod soueansul ssoj dois e sey A1) syl ‘uoiresuadwod juswAojdwsaun pue uolesuadwod ,SI8)I0M 10} painsul-41es si A1) ayL

"€T0Z ‘TE Jaquiadaq 1e Aljiqel| [esauab anlsuayaidwiod Joj Buipueisino swield Aue Jo
areme jou st A11D ayL “(000°000'G$ Mwi| 8rebaibbe) 000'000'T$ 40 Anjiger| ssonoeid JuswAoldws pue sferdlo agnd pue 000'000'T$
Jo Aujigel| ajigowoine ‘000‘000°'T$ 01 dn Aljiger] JuUsWadlous Me| pue [elausb aAISUBYaIdWOd B YlIIM 32ua1indd0 Jad ajgnonpap
000'G$ & 01 108lqns s1 Aousby juswabeue|n Xsiy [edopsaiu] eibioas syl ybnoiyy Anjiger) esausb aAlsuayaidwod syl 1oy abeisno)

*3sUa)ap 10 uonenobisu ‘uolyebinsaAul 10} pasinoul sasuadxs |e pue ‘quswbpnl jo Anus Jsye
Buiniooe 1saJ8)Ul || ‘Siaquiaw ayl Aq papuaep bBulpasdold ebs| Aue ul siaquiaw 1surebe paxe) 1509 |je Aed 01 SI puny ayl ‘S10BJIUO0D
Sluawuanoh Jaquisw ayy ul paquasald se sso| 4o Aujigel] sutebe puny ayl JO Slaquisw ay) 1931oid pue puaysp 01 SI puny ayl

‘puny ayr Ag paysiuiny uonaaloid sso| Jo adoas ayr utyum AuD ayi isurebe apew wiejd Aue jo 1no Buisire uolrebi|
JO S[3A9] [[e pUE SUOISSNISIP JUBWBINSS ‘uonebinsaAul ul A11D ay) ssaidal 01 sAsuione pue sjuabe s,jood ayl moje 01 osfe st A1) ayl
'$S0| 40 wiejd Aue Aed 03 palinbai Bulag puny ayp ul 3Nsal PINOI Yd1ym SIuspIdul |8 ‘panssi suondiiosap abelanod Aue yuim aoueplodde
ul pue ‘sjqissod se Apdwoud se 110daa 01 pue ‘puny ayy Ag paysijqeiss sainpadoid uononpal ssoj Moj|o) 01 ‘sAautone pue sjusbe s,jood
ay1 yum aresadood 03 ‘jood ay1 Ag paqliasald Sse Sjuawissesse pue suonngriuod |je Aed o1 parebijqo st A1 ayl ‘jood ysu Syl Jo Led sy

‘Jood Xs1i ayi siaisiulwpe (VIAD) UOIRId0SSY
[edioun|y e161099) 8yl "SJUBWIUIBACD [e20] Jaquisw Jo) weltboid sdueinsul pue Juswabeuew XSI4 uowwod e se Bunesado Ajpualind
jood s A1nua a1gnd e s1 yoiym (VINYI9) Aouaby 1uswabeuepy 3siy [edopsalu] elbioes) ayl Jo Led se abelanod Aljigel| [esausb
aAISUayaldwod S)1 10y 31e1S ayl ul sanijedidiunw Jayio yum Jayiaboy paulol sey Aiip ayl -siaisesip jeanjeu pue issaAojdws 03 saunlul
{SUOISSIWO puUe SI0JIS {S1aSSe JO U0I11oN.ISap pue ‘0] abewep ‘JO SYayYl ‘SLI0] 0] palejal $8sSO| JO SYSII snolieA 0] pasodxa sI A1) ayl

INIFNIOVNVYIN HSIH

"£G6'66E€$ 40 Saluow papuadxs V11d 3yl 'V.11d ayl 0} Z0§'Gy$ passsuel) Ajuno sewoyl pue 1 1Q ay} 0} G89'v8T$ JO SoNUBASI
pallajsuel] pue padsjod AllD syl ‘papuadxa asem S1diIadal Xel JO 9%00T ‘STOZ ‘TS Jagqwiada@ pepus JesA syl Buling wsLnol
Jo uonowoud ay) 1oy sasuadxe Buiyesado ayy ul asn oy (sjjIAsewoyl Jo A1 ayr Jo 1un jusuodwod e) (V1.1d) Aoyiny wskino
3||IASeWOoY | uoljeunss@ ayl 01 ajjIAsewoy] Jo A0 ayr Ag paaladal xe] |810W/|810Y 3yl JO 9%00T Buialb paaoisdde j1ounod A1D ayl
XVL ONIDAOT 13LOW/T131L0H

NOILVINHO4NI 43H10 -7 310N

74



‘pareog Aleigi] pue AlLoyiny [endsoH ay)
01 slagqwiaw pJeoq swtodde [1ouno) A1) syl siuswiulodde ay) Buiew puoAaq pusixa Jou Saop suoljeziueflo syl 1oy Aljigelunodde
s. Q1D syl ‘Janamoy :suoneziuehio JaYylo Jo spseoq ayl JO siaquisw ayl Bunuiodde oy sjqisuodsal osje ale SsjeIdIyo s.A1D syl

SNOILVZINVOdO d31Vv13d

6TC'T9% $ 20zsse $ JeaA |eos1y JO pua ‘swiejd predun
(G57"095°S) (€T9'8¥8'9) syuswAed wre|d
TEG'LV6'G 965'S¥7¢'S (s4NgI Buipnjour) swirefd paunouj
evT'vLS  $ 6T2'T96 $ JeaA |eosiy Jo Buluuibaq ‘swield predun
A4} eT/TElCT
papua Jea A papua Jea A

:SMO][0J Se aJe sieak om) 1sed ay1 Burinp uonesuadwiod s1aYI0M pue ‘[elusp ‘[ealpall J04 SaNIjICeI] SWIe|d Jo seouefeq ayl ul sabuey)d

'SIeak [eas1y 9a4y) 1sed
a1 JO yoes 10} abelan0d aourINSUl PAPaadXa 10U dARY Saldljod [e12J3WWO09 Japun Sluswanes siuswAed jusnbasgns Jo SISAjeue pue
elep 1509 [eaLIols1y Buisn pajewlsa aiam A1) ayp 0] paliodal 10U SWIR|D [elusp pue [eJIpaWl J0) Slunowe ayl “alep eyl Jo se Al ayl
Aq pred 10U a18M InQ ‘€TOZ ‘TE 49qUIa23Q 210480 JO UO PaLinaul a1aM YdIYm sasuadxa aAleISIuILIPe pale|al 8yl pue swiejd payodaiun
pue payuodal syussaidald YoIym ‘20z'8GES JO Swile|d |elusp pue [edipasw 10} Alljiger) e pauodal sey AD syl ‘€TOZ ‘TS Jaquiedaq IV

‘ayebalbbe ul 000's0T$ pue sskojdwsa Jad 000'0TTS
JO $S8IX® UI SwiIe|d [ealpaw Joj Auedwod aouelnsul ayeAlid e wouy Aorjod ssoj dois e sey A1) ayl -uejd aouelnsul yijeay askojdws
3y} Japun palaA0d ale oym Ssiuapuadap ,seakojdws s1I pue seahojdwa Su Ag swiejd [elusp pue [ea1paw o) painsul-4|as osje si Al ayl

"€T0Z ‘TE Jaquiadaq JO Se parewnss Ajgeuoseal aq pjnod yaiym ‘siojoey
J1LLIOUOJ3 puUe [RID0S JBYI0 puUe UOIRIUI JO 193)J8 3yl Sapnjoul YdIym ‘swiejd ay) Bulpas Jo 1509 arewnjn ayl uo paseq SI a1ewiss
3yl '00G'9% aq 01 A1D ayy Ag parewnss atam (YNgI) pariodal 184 10U Ing patindul swield asayl ‘a¥ep eyl Jo se A1) ayr Aq pred jou
SeM InQ ‘€TOZ ‘TE J1aquiada 24043q 10 UO Palindul Sem Ydlym ‘sasuadxe aAljelsIuIpe palejal J1ay) pue uoljesuadwod uswAojdwaun
pue uolresuadwod ,S1exJoM 10J swie|d pauodaiun pue payodal 01 parejal Alljigel] e pajewnss sey Al1D syl ‘€T0Z ‘TE 1aquedaq Jo S

75



*Aluno9 e woJy Jaquisw peod d1gnd-uou syl se aAJas 01 (Aljediolunw Jo Aunod syl Jo sakojdws 1o Je1o1o pajutodde
10 Pa123]3 U 10U INQ) 1UBPISal B SI OYM pJeod ayl JO Jaguuial auo 1993 A1un0d awies ay) WoJ) siaquisw paeoq [edidlunw pue siaquiaw
pJeoq Alunod ayl Ajjediolunw yoes JO [eIDIHO Palasle JaIyd a8yl pue AJunod yoes JO [e10140 palosg|s JaIyd syl sapnjoul diysiequiaw
pleoq DHY9OS 3yl DHOS 8yl 01 sanp [enuue wnwiuiw Aed 01 me| Aq pasinbai si arels ayy ul Aijedioiunw pue Aunod yoe3 's,0H9S
Ayl Jo aimonuls [euonieziuehlio ay 10} sepinoid (686T 4O 10V Buluue|d ei1b1089) $E£-8-0G UONIAS ©IBI0BS) JO BP0 [BIDIYO 8yl 81el1s
ay1 ur Aunod pue Ayfedidiunw yaes 104 d1rewolne st YOS ue ul diysisquisiy (DYOS) uoissiwwo) euoihisy eibioss) 1SsMmyinos ay)
O Jagqwiaw e sI ‘eaJe 161099 159MYyIN0S Alunod (T) uaalINoS ayl Ul $31UN0J pue Saiid Yl uonaunfuod uil ‘sjjiasewoyl Jo AD ayl

UOISSILUWO)) [euolbay e1b1099) ISeMUINos
S34NLNIA LNIOC

'696'2€.$ A11D a3y samo
Aoyiny a8yl ‘€T0Z ‘T€ Jeqwisoa@ 1 “Allioyiny 8y1 0] S8dIAISS aANRAISIUIWpE pue Juswabeuew sspinoid afjiasewoy] o AID 8yl

'0006-62¢ (622)
[[e2 10 e1b1039) ‘B]jIASeWOoY] ‘G/9T X0g 82110 1S0d 01 a1lM ‘Allloyiny 8y JO Sluawialels [eroueuly Buipnjoul ‘uolew.lojul aijow o4
‘uonngrIuod Jeuded e se paplodal sem YIIYm (Yagos) Aloyiny uswdojaas@ pue ssauisng eibioas) Yyinos ayj JO S1asse 1au ay) Jo
uoiuod e payedojje sem A119 Jaquiaw Yaes ‘y00z Ul "pun- S$32IAISS MJOMIBN AllUNwWo) 8yl Ul s1asse [euolfal s1i S199]4a. o) |IASBWOY |
Jo A1 syl sjusuodwod Jeuoibal 8y ul asn Jo ybu paljdwi ue Jspun sanusaAal pue sasuadxa/sainiipuadxa ‘sanljiqelr] ‘siasse
s11 1odal pue WB1SAS pueqpeolq/alged ayl ul JuawisaAul s uodad 1M A0 Jaquia yoe sIaquuisl ayl WOoJY SN Jenuue 193|023 pue
An3] 01 Jamod sy} sey s1019a11Q Jo pteog ayl “AN9 Jaquiaw yoes juasaidal AlLloyiny ay) JO S1012a11Q JO pJeog ayl JO Slaquuiall OM |
"(san1o Jaquiaw) a|jiIAsewoy | Jo AD syl pue ‘aLinoN Jo AuD ayr ‘eljiwe)d Jo AuQ syl ‘olred Jo AND 8yl 01 saI|IoR) pUB S3OIAISS
anlensiuiwpe pue ‘Arelaridoad ‘peluswulanob Buipinoid Jo asodind syl 10} ‘TO0Z YdJelN me| oul paubis ‘(628 |119 asnoH ‘e1bioss) Jo
21L1S) 10V A1IoYINY S3DIAISS [RIUSWILISA0S) IBI08S) YINoS 8yl Ag paleald sem AlLIOYINy Sa2IAISS [elUsWIUIBN09) eIBI099 YInos ayl

(VSOOS) AI0UINY S8IAJaS [BIUsWIUISA09) BI0I1095) JINos
NOILVZINYOHO d3aNd3INO0D ATTLNIOC

'09%T-822 (622) [1e9 Jo e161099 ‘8f|1Asewoy | 188.41S 8b9[]0D yinos 9T¢ ‘Bulpjing
Aunwwo) adena] abajjoD 01 allUM ‘Sluswielels [eloueul) aretedss sy Buipnjoul ‘Aloyiny 8yl INOQe UOIBWIOJUI 3I0W UILIgO
01 ‘Auoyiny ay1 Aq painaui s1gap Aue Joj ajgel| 11 S1 Jou ‘Alioyiny ayl ul 1saiaiul Alinba ou sey A11D ay1 ‘Ajjeuonippy “ajjIASeWwoy L
Jo Q11D 8yl 01 ‘asIMIBYIO 10 Ajjel1oueul) ‘s|qeiunodde jou si pue Ainus ajeledas Ajjebal e si ajjiasewoyl Jo Aioyiny bBuisnoH ayL

3[ITASewoy 1 Jo ArioqIny buisnoH

76



"pun4 astidiaiug [jI4pURT 8yl Ul S3IIIAIIOR S)I PJ0Jal 0] pue Bulisaulbus
pue ‘Buygels ‘Burig ‘Buiseyaind ‘Bununodde ‘Bunsbpng 01 payiwi| jou Ing ‘Buipnjoul suonelado |jiypue] ayl Jo syoadse |je wiogad 0}
A11D 8y alinbai 01 anunUo9 JuswWaalfe ay) JO SWIB) 8yl ‘JoASMOH 'SJeaA 8yl JBA0 Salll) [RJaASS PaljIpow Sem Juswaalbe [eulbrio syl

‘BurissulBbua pue ‘Buiyyels ‘Buljig ‘buiseyoind ‘Bununodoe ‘Bunabpng 01 paliwi| 10u
g ‘Buipnjoul suonelado syl Jo s1oadse e pawiopiad A11D ayl pue [[1ypue] ay1 Jo) (8111 sulelal Ing) pue| ayl papinosd Aluno) sewoy |
‘Wuawaalbe siyl Jspun |jypue] e srelado 0] Juswsalbe ue ojul paislua Alunod BJIASBWOY L pue ajjIAsewoyl Jo Al1D 8yl ‘€/6T Ul

INIWIFHOV TTIddNV'1

'019Z 0} 92ue|e( 8y}
Buronpas g1z ul pred sem Jediourid Bulurewsas syl “jey Jo asuesenb yoes alem Ajuno) pue AND syl Ydiym Jo ‘y0s'sess 1oy ajqeled
alou e pey Aouaby syl ‘TTOZ ‘TE Jequwieda@ 1 ‘uonnjosal ayl ul pareubissp se sadlAlas Aouabiaws ayl Buipinoid Joy sjgisuodsal
SeM 1Iun [elusWwuIdA0b yoes ‘€00z ‘s Alenuer aAday)3 "SHuN JeluaWIUIBA0b aAndadsal ayl 01 Aouaby syl Jo juswdinbs pue Auadoud
3yl aInqLIsIp pue suoljesado pajepIjosuod ayl pueqgsip 01 uonnjosal uiol e paydope Alunod pue A1 a8yl ‘2002 ‘SZ J8qWIBAON UQO

‘Aouabyy
$921AI8S Aousblaw3 Aluno) Sewoyl 8yl apnjoul 1ou op Ssjuawaels [eroueul)y asodind-jesausb BulAuedwodde ayy ‘aiopaiay) ‘Aouaby
s801AI8S Aduabiawg Ajuno) sewoy] ay) Joj ajqelunodde Ajjeroueuly Jou st AlD ayl (z69 |19 asnoH ‘e1bloas) Jo ayers) aunie|siba)
vIb1099 ayl Agq paysijgelsa Aousby/AlLioyiny ue Aq paoejdal sem 1oed pre jeminw $adlAJes Aousbiswse ayl . 'pleog SadIAILS
Aouabiswg sjjIAsewoyl ayl,, ‘10ed pre jeninw sadlAles Aousblawa ue JO juawysijgeiss ayl ybnoldyy sjjiasewoyl Jo A1 ayl pue
Aunod sewoy | JO Suaziild ay} 10} SadIAISS TT6 pue Juswabeuew Aouabiawsa ‘sadlAles [ealpaw Aouabiaws ‘sadiAIas uondalold ally Jo
Bunsisuod ‘sadinlas Aouabiswia pajepljosuod ‘elbi0a9) ‘ajjiasewoyl Jo A1) ayy pue eibioss) ‘AlJunod sewoy] Jo saipoq bBululanob syl

RoUBBY SadIAIaS Aduabaallig AJUNo)) Sewoy |

SNOILVZINVOHO 43H10

2101099
‘elIWe) ‘9ye Xog 82110 150d 01 3lLM ‘DHOS 8yl JO Sjuawialels [erdueul) Buipnjoul ‘uonewlojul aiow 104 (T°6£-8-05 'V'O'D'0)
$921N0sal 11 puoAag DYOS ue Jo suonebijqo 1o sigap Aue o) s|qel] aJe SjuswuIBA0b Jsquisw ayl Jeyl apiaold osfe sme| elbioas)
.’Siaquuaw J1ay) Jo sanifeluawnsul pue salouabe algnd,, se SOYOS saulap (7£-8-0S 'V'O'D'0) 686T 10 10V Buluueld eibioss) ayl

"3JIAsewoy ] Jo A11D 3yl 01 uaping Jo 11jauaq [eloueuly
[euonippe ue asned Aew eyl $salls [eloueuly Bulousiiadxa 10U SI pue $32IN0SaJ [elduRUL) JURdILIUBIS Buleinwnaoe 10U SI DY9S ayL

77



‘painbal jou s1 podas e1oueuly 31BuUIS 7 “A11D BY1 JO SIUBWIAIRIS [eIdURULY 8]
Jo ved s1 ueld 9340 8yl 'SMOJ4 ysed aimny s,A110 ay1 uo spuewap Jenualod Buissasse siI [njasn uonewlojul sspinoid pue ‘uonebljgo
93d0 19N e suodal ‘paAladal ate sadIAIas aakojdwa JeaA syl ul siysuaq JuswAojdwsisod Jo 1509 syl saziubodas A1) 8yl ‘€T0Z ‘TE
1agquiada papus JesAk ayl 1o} suoisuad uey] 18yiQ sigauag luswhojdwalsod Joy siakojdw3 Aq Bunaodsy Jeroueulq pue Hununoddy
‘G "ON 1uaWalelS gsSvo Jo sluawalinbal ayy Bundope uj “pred aqg jIM 11 UBYM SJeaA aining ayl ul Ueyl Jayied ‘sIndao 1s09 ayl Yyalym
u1 sporiad 8yl yim pajerdosse aq pinoys Ajjessusb ‘syiyausq uoisuad Jo 1502 8yl axl| ‘Suyauaq aseayijeay juswAojdwsisod Jo 1s02 a8yl

(83d0) S1143aN3g LNIWNAOTdINTG 1SOd 43HLO

‘suolyejnBal u1 sabueyd 1o ‘ABojouyos) ul sabueyd ‘uoile|jul JO asnedaq
Jaybiy aq Aew 109 [eN1OY "€TOZ Ul 848D 8InsS0]d 1S0d pue ainsojd [[e wJiopad 0} 1500 PINOM 11 JeyM U0 paseq aJe Sjunowe asay ]
‘paj|1} sI Aloeded parewnnss Bulurewsal syl se £20'62E'ST$ JO 2482 81nsojd 1s0d pue aInsojd 40 1s02 parewsa Bulurewsal ay) aziubodal
[[1M JuswuIdnob ayl AjaAnodadsal ‘sieak €€ pue €9 SI ||| aseyd pue Al aseyd Jo ayl| Bulurewss parewnss ayl ‘pasn ussq sey
SII4pUe] 111 9seyd pue Al aseyd ay Jo Aioeded pajewnss [e101 8yl JO 90z Asrewixoidde ‘€70z ‘T€ Jaquiadad 40 Sy "T00Z Ul pauado
SeM UJIUM ||14puel ||| 8Seyd pue 866T Ul pausdo Sem ydiym |j1ipuel Al 8Seyd 8yl uo S1S09 aJed 8Insold 1sod pue ainsojd 0ZT'€8E'SS
Se ||om Se ‘66T Ul Pasojd SeM UJIUM |[[IJpue] || aSeyd 8yl Uuo SIS0 aled ainsojd 1sod 8GT'S00'T$S Sapnjoul Ajiger| siyl ‘ayep 03
pauodal Junowe aAleINWND 8y} sluasaidal 8/2'88E ¥$ 40 ‘STOZ ‘TE Jaquiadaq Je 8Jed ainso|d 1sod pue ainso|d ||1ypue| Joy Aujiger] sy

"91ep 198ys aduefeq yoes Jo se pasn Al1oeded |j1Iypue] uo paseq poliad yoes ul asuadxa Bunelado ue se $1S02 a1ed aINso|d
150d pue a1nsojd asayl Jo uonod e spodal A11D sy ‘e1sem Bundadoe sdols [jIgpue] 8yl 18yl a1ep ay) Jale 10 Jeau Ajuo pred aq ||IM SIS0
aJed aInso|d 1sod pue aInsojd ybnoyyy "8insojd Jaye sieak Qg Joj 8ls syl Je suonouny Burioyuow pue adueUUIRW UIRLBD Wwioylad
0] pue aisem Bundadoe sdois 11 Usym IS [[I4pUR] SII UO 190D Jeuly e adejd 01 A11D a3yl alinbal suonejnbal pue sme| |eJapa) pue a1e1s

S1S0OD FHVO FdNSOT1O LSOd ANV FdNSOT1O T1I4dNV'1

'31e2 9INS0]2 150d/31nS0|2 pue ‘[eided ‘suoiielado 10 SaAISSaI UIRLIad JO 18U S3oUR|R( USed JeaAk JO pus UO paseq ate uoingrisip
10J 3|gejreAe spun4 Aunod sewoyl pue AlID ayl JO spun4 [etauas) aAldadsal ay) 01 sateys |enba ul ajgeAed aq [|Im uonNqLIsIp
10} 3jqe|leAR Spuny 3yl ‘papincid SUOIDIIISAS awiIl 3yl UIYIM uodn paalbe aSIMIBYIO SSBjUN  "UOINQLISIP JO Jauuew a3yl YlMm
Buoje ‘Alunod sewoy pue Al ayr Aq uonngrisip Jo) sjgejieAe spuny JO UOIRUILLIBIBP [enuue ayl Salinbal osfe Juswaalbe mau ay L

‘pun4 asudiaul ||Iypue] 8yl Se UMOUY puny
astidiaiua arededss e ul SaIIANOR pue suolelado [jIipueT |8 SpJ02al A1ID ayl "SPJ0Jal pue SY00g UMO SII Yim A1) syl JO SanlAlde
18410 |Je woJj a1esedas asiidiaiua ue se pajeall aq |jeys pue A11D ayl Jo Aljigisuodsal ayi SI |j1pue] 8y Jo uonesado ayl ‘1sylng ‘pund
asndiaug |jupue] AUnoD SewoyL/3]JIASeWOY] 8yl Se UMOUY pun) © 0] Sainul [[Iipue] ayl Wwoiy palesaushb awooul Aue ‘quawaaibe
MaU SIY} 0] JUBNSINg "SaNSSI UIe1ad AJLIe|d 01 0JUl patalus sem AJunod Sewoyl pue A11D ay) Usamiaq Juawaalbe mau e ‘200z YdJeN Ul

78



1509 g3d0 [enuue ay) uey) Ss8| aJe suonngliuod
[enioe s} JUsIXa 3y} 01 pue 41 ‘uonebljqo 93dO 18N e pafjed Aljigel] e arejnwinade |jIm AlD sy} ‘premuoy uiod eyl wol4 “Aujiger|
JUBWIAYLIS [RIDURULL 049Z © YlIM palels A11D ayl ‘deaA uoneiuswsajdwi syl buing Ajaandadsosd gy 'oN gsvo Ajdde Aew A11D syl

's1eak g pasdxa 0] Jou porsad e JBA0 (S$89xa Bulpuny 10) sanljigel|
[elienioe papunjun Aue azilowe pue Jeak yoes 1S09 |ewou J1aA0d 03 pardaloid si ‘siseq Bulobuo ue uo pred JiI ‘veyl Buipuny Jo |9A9]
e Sjussaldal DYV 8yl Gy "ON luswalelS gsSvo Jo Siereweled ayl YIm sdueplodde ul paulwisisp Ajjerienioe junowe ue ‘1skojdws
ayl Jo (DYY) uonnguiuod pasinbal fenuue ayl uo paseq palejnded si 1509 (93d0) 1suaq uawAojdwsa 1sod Jayio jenuue s,A11D ayl

UONEBIqO 93d0 19N PUE 1500 11Jauag JUSWACIWT 3504 J8U10 [enuuy

‘sasuadxa Buipnjoul swiejd 118yl Jo 04GT abeiane
uo Bunngruod syuspuadsp ,ssakojdws painal yum siseq ob-noA-se-Aed e uo syysuaq juswAojdws 1sod spuny Apusiind AlD ayl

Ao1j04 Burpung

'S1S09 81 JO 9%00T SAed A11D ay1 awin Yyoiym Je ‘0G/‘s€$ yoeas sasuadxa 18x00d Jo 1no s,88A01dwa sy [nun suspuadap J1sy)
pue saainal paiyljenb Aq palinaul S1S09 uonezijendsoy pue [eaIpaw J0) SWIejd pajepljeA JO JuUNoOWe ayl JO %G/ sasinquiial A1) ayl

€9 09 G9 abe Japun saakojdws aANIY
09 K% paJanod Ajjuaind (uaapiyo juspuadsp pue ‘sasnods ‘sanljigesip Buipnjoul) saalnay
aby laquinN

abelany

:JO PaISISU0)
diysisquiaw 8yl ‘€TOZ ‘TE J1aquuadaq Jo Sy ‘abe Jo siesaA g9 sayoeas saliial syl [1Iun senunuod ueld syl ‘0002 ‘T sunr 8l0jaq paily
saakojdwa Jejnbais awn-|ny | s19A09 eyl uejd Jakojdws ajbuls e s1 ueld g3d40 SA1D a8yl “ueld 1jauag paulyaq S,A11D ayl Jspun
alnal oym ‘(sjuspuadsp pue) seakojdws urenad 1oy ‘aoueulplo eao| e Ag pasinbal se ‘sjiyauaq yijeay uswsainansod sapinoad A11D syl

uondriossq ueld

79



"JuswiaJnai uodn

abelan0d aAI823l 0] 199]8 ||IM Saain1al 9]q1bi|d JO 9600T 18yl pawnsse Si 3| :abr1UBdI8d UOI108|T

"050°G JO a1el ayewn|n ue 01 JeaA Jad 940’ T Ag Buisealdsp ¥T0Z 10) %0T :puall |edIpaN
"Yuow

1ad 28'19/$ 10 816l WYHI 0D ¥T0Z 8Yl U0 paseq aJe 1S9 swied eyded Jad 15150 swie|D eude) Jad
'S9[eWa) UeY) Jap|o SJeak € ag 01 pawnsse ale

SO JUBWAIIBI 1B palLlew aq 01 pawnsse aJe sjuedionued aAnoe JO 940G :uondwnssy abeLue
"WV 8]B0S L1IM 81ep uonenfeA sy o3 pajosloid (4/IN)

a1qeL AujeLoN AyieaH pauiquod 0002- dY - JUsWiaI1al 1s0d pue aid :Ajerion

%00 :8]ey JUNodsIq

1pald 1uN parsfold “poyiaw 10D

¥T0Z ‘T Aenuer :9]ep uonenjeA |elenoy

©T0Z 'T€ 19309 Papug 1BaA Ue|d 'UOITewIoju| [elienidy [euonippy

‘awooul Bunelssdo
S.puny 8durINsuU|-4|8S 8yl ul papnjoul si Juawisnipe siyl "Gy gSvo Jepun paniwiad asoy) Jo $S8dxa Ul sieaA Jolid ul pariodal aiam eyl
$1500 93dO [enuue Jo} isnfpe 0} €T0Z ‘T€ Jaqwadaq Je paljdde sem 60z'G91'2$ 40 UoiEBIIqO 9340 18N 8y} 01 Juswisnipe swn-auo v

6T8CSCT © 1eak Jo pus — uonebijgo 9340 18BN
829°GT6'¢ 1eak Jo BuluuiBaq — uonebijgo 9340 BN
(608'T99'T) uoneBijqo g3do 18U Ul 8sealds
(609G9Y'2) uo1ebi|go 9340 18N 01 Juswisnipe swi-suQ
(96T°252) Jead ay1 Bunp apew suonngLiuod
966'090'T 1500 g3d0 [enuuy
(619°L12) DdV 01 usunsnipy
GZ99TT uonebijgo g3d4O 18U Uo 1saIau|
080'22C'T $ (DyV) uonngLiauod palinbai fenuuy

70 “TE J9qWa03( JO Se GT'EGZ TS SeA SJUBLLAJRIS [RIoURUL 3y} Ut UoieBiqO 93dO 19N YL

80



‘SuoIe|nN9|ed ay) Jo aAndadsiad wuer-buof
3U1 Y1IM 1US1SISUOD ‘S1aSSe JO anjeA [elien)de ayl pue sanijigel] paniode [eLenioe ul AljITRJOA WI8)-110ys JO 10a))3 a8y} adnpaJ 0] paubisap
aJe eyl sanbiuyds) apnjoul pasn suondwnsse pue spoylaw jerrenioe syl -ulod Jeyr 01 siaquiaw uejd pue aAojdwa ay) usamiaq S1S02
148uaq Jo Burreys Jo uialed [e21I0ISIY BY} pUR UOIFEN|BA UYoed JO awil 8y} Je papiaoad syyausq Jo sadAl ayy spnjoul pue (siaquisw ueld
pue Jakojdwsa ayl Aq pooisiapun se uejd ay1) uejd aAnueISQNS 8yl Uo paseq ale sasodind Bunuodal Jeiouruly o) S1yauUaq JO suondaloid

"S1IJouaq 10} Sanijigel] paniade [eLeNn}or ayl 01 aAIR|a aWwil JaAO0 Bulsealdap 10 Buisealoul S s)asse
uejd JO anjeA [elien]oe Ayl JAYIBYM SMOYS Teyl uollewojul puad) JesA-njnw sjuasaid ssaiboad Buipuny Jo ajnpayds ayl ‘ainny ay)
1NOQE apewW aJe S81ewi1Sa Mau pue suole1dadxe 1sed yum pasedwod ale S nsal |enloe Se uoISIAaL [enunuod 0 19algns ase JaAojdwa ay)
10 (DYV) suonnguiuod paiinbal [enuue syl pue uejd ayp Jo sniels papuny ayl Buipaebal paullwlslap SJUNOWY "PuaJ] 1S09 aJed Yjeay
ayl pue Aujenow ‘quawAojdwa ainng noge suondwnsse spnjoul sajdwex3 ‘aininy ayl Olul Je) SJUBAS JO 3dUalindd0 Jo Aljigeqoud
ay1 1noge suondwnsse pue syunowe papodal Jo anjeA ayl JO Salewlsa aAjoAul uejd Bulobuo ue Jo suonenjeA eLendy ‘000 ‘T aunt
1a1Je sally mau 0] pasojd sem uejd ay1 aouls saakojdwa Jualind JO awnsyl] Bujiom ayl JeA0 papun) ale SanjeA 1uasaid JeLienloe ||V

618'€SZ'T $ %be ve 966'090'T $ €T0Z/TE/TT
GZ9'GT6'Z  $ %LT'LS €0.'980'T $ Z102/TE/2T
vee'osy'z  $ %S2'9€ V6L /82T $ TT0Z/TE/CT
8v2'629'T $ %zl vy £€6'6G2'T 9 0T0Z/TENCT
vTL'2€6 $ %TL'EC v29'222'T $ 6002/T€/2T
uonebqo paINQLIuU0D 150D 1500 93dO buipu3

9340 g93dO lenuuy Jo [enuuy Tea A

19N mmﬁ:mo\_ma |easiH

Uoewioju] pusiL

81



‘ue|d s1y3 01 suo1INgLIU0d 83kojdws ou alam alayl uejd uoIINgLIIUOD PaULYaP 8yl 01 EEG'86SS PaINQLIIU0D A1) By}
‘€T0Z ‘TE J8qwiada papus Jeak syl Jo4 "uonnjosais Aq uejd syl puswie 03 Wb Yy sey A1) 8y "89IAISS JO SIeak BAlY JB)e SIUN0IJe
118U} Ul S8duUe|eq |8 01 PaJlIua pue Ul palseA ale sjuedioiled 'SasSO| JUBWISBAUI pue sasuadxs Aq paonpas ‘sBulules JuswissAul pue
ue|d ay1 01 paINgLIIUOD SluNowe uo AJ9jos puadap siijausg ‘%9 JO uonNnqLIuod JaAojdwsa ue 01 paniwi| ‘uejd 2Gi s1eAojdw3 syl Jepun
sJajap juedionued yoes Jeyl Junowe syl UO paseq uonNgLIuod Bulydrew e axew |IMm A11D syl ‘uonippe u| “Asejes aseq sjuedioned
ueld yoes JO 945G/ T 8INQLIUOD M AuD 8yl ‘ueld ay) Jaisiulwpe 0] palds|as usag Sey ‘edidllied yoes Joj JUNOJJe Ue Sulelurew
oym ‘fenmnjaisselN ‘Alred juspuadaspul Uy “seakojdwa swil-||n4 |je 01 a|gejreAe si uejd syl -uejd uonngiuod paulyap aseyaind Asuow
e ‘ueld SBUIAeS Juswaliey a|jIAsewoy] Jo A11D syl pareasd AuD ayl ‘Jsueyd AND 8yl Yum adueplodde ul ‘000z ‘T aunf aA1d8yd

Ueld UONNQLIUOD pauled "V

SNV 1d NOISN3d ANV SINFLSAS LINJINFH113H 39AO01dNS

%.LZ V6T 62L'0V6'C $ %000 986'CTL'S $  986'CTL'S $ - $  €T02/1€/2T
%ZZ9LT T6L'TSV'E $ %000 v1.'280'9 $  ¥T.Z80'9 $ - $  2102/1E/2T
%80 78T GZT'299'c  $ %000 000'€2.'9 $  000'€2L'9 $ - $  TT02/TE/CT
%0522 8G/'G6S'E $ %000 Gvv'c.0'8 ¢ Svv'zL08 0 - $  0T0Z/TE/CT
%ES"02Z 0/0'9T6'C $ %000 790'9€9'8 $  T190'9€9'8 $ - $  6002/TE/CT
%9T T¥C /61'S08'€  $ %000 000'8/T'6 $  000'8.T'6 $ - $  8002/TE/CT
[0/ (e-0)] () (are) (e-q) (@) (®) buipu3

[10JAed palano) [10JAed oney (vvn) (vv) Aupgen $19SSY Tea A

0 abriusaiad paJano)d papun4 B \vA"4 paniooy JO anjeA ue|d

e se IvvNn papunjun |eLienoy |eLien)oy

SSaabo.1d buipuny Jo a|npayos

82



9TL selie1dlausg pue sali|igesiq ‘sealiey

v'/S Pa1Sa paleulwIe |

L'€ES AN
00y abelany

G8T [e101

81T SeLIeldlyauag pue sal|iqesiq ‘seainley

q P3ISAA pareuIwI9 |

29 AN

:sjuedidijed Jo JsquinN
:SMOJ|04 Se sem ue|d uoisuad ay) 01 pale|al eep diysiaquiaw saAojdws ‘€T0Z ‘TS lequiadaq JO SV

'S pue T SBJON 93S ‘San|eA JUaWISaAUl pauodal pue Bununodde Jo siseq ay) 01 Buie|al uonew.lojul jeuonippe 104 ‘aAndadsiad
WwJa1-Buo] e 199)Ja1 SUOIRINJJRI [eLienoe ‘JBYlin4  "aininj syl 1NOge apeuwl ale S3JeWIISS Mau pue suolje)dadxe 1sed 01 patedwod
aJe S)InsaJ [enjoe Se UOISIASJ [enuniuod 0] 39algns ase pue aining ayl Ojul Jej SJUaAa Jo Alljigeqold ay) Inoge suondwnsse pue sjunowe
pauodal JO anjeA ay) JO S81eWIISe PAAJOAUL pue Ajjenuue-ig pawioglad aJe suoleneA eLendy 10z ‘T Alenuer ‘uolenjeA [elien]oe
1S91e| 8yl JO Se papiAcid SI uoleWIOMUI SHId ‘pParedlpul asIMIBYIO0 SSajun ‘padinbai jou SI uodas [eioueuly ajbuls v A1) syl
JO UoITew.loul [eloueul) 4o 8yl Jo Wed si ueld 11Jauaq paulep syl ‘SY3Id dYl JO Siaquiaw ayl 0} siiyauaq Jo JuswAed ayl 1oy Ajuo
pasn aq Aew pue Ajajesedss p|ay aJe S19sSy  "SaINIe1S 91e1S INI03S) pue Jaley)d Al ayl yiim adueplodde ul A1) syl Ag paysijqeiss
sem 1eyl uejd uoisuad 1iyauaq paulyap JaAojdwa-ajbuls e Jo Jorensiullupe ayl St SY3d dYyl 'Z00Z Ul pasojd |lun salousbe pajejal
S11 pue ajjIAsewoy ] Jo A1) syl Jo seakojdwa awn-||ny paisnod (SHTd) WalsAS Juswalnay asAojdw3 a1jgnd sjjiAsewoyt Jo A ayl

uondriossq ueld

Ueld Hjausg paulys g

83



%SZ'TT %05, U812 ybnoayy 900z ‘T Areniage
%05°0T %05, G00z ‘T Arenuer

%05, %059 €002 ‘T Jaqwiaidas

%009 %00°S 2002 ‘. Asenuer

%05 %00t 1002 ‘8 Asenuer

%SCV %G.'E 0002 ‘g Asenuer

%00°€ %00°¢ 666T ‘T Atenuer
Ao aako|dw3 areq

:SMO| |0} SB Ue|d UOISUad 3yl 0] SUoingLIuod ayew 01 adueuiplo A0 Aq pasinbal are sesAojdw3 pue A11D ayL

Ao1j04 Burpung

‘Sjuswalinbal urepsd
01 108[qgns 1s8181UI [eNUUE 94G'g Je paseydindal aq Aew sieak G 01 dn 8d1IAIBS UOISUS “Ue|d UOIINGLIIUOD PaULaP B 0) JajSuel) 0) PaMmo||e
alam saako|dws pue siaquiall Mau 0] Pasojd SeMm Ueld 3yl ‘000z aunc Ul ‘walsAs jooyds a1jgnd ayr Jo sesAojdws e pue ‘ueloisAyd
A9 ay1 “doupne AD ayl ‘Asulone AlD syl :seaAojdwa swin-1ed Buimoljo) syl se [|am se ‘suonisod aA1198]e ul $adIAIas Bulwlopiad
ale oym ‘[1ounod A11D syl Jo sisquisw pue JoAew sy} 1dsdxs ‘Joassy) Siuswiiedap |je pue yoes ul ‘AliD ayl Jo Aojdwsa ay) ul SadIAIBS
Jejnbas Bulwiopiad uosiad Aue suesw sskojdw3 -suyausq uoisuad Joy paziubodas ag 10U IM A11D 8yl YlIM 821AI8S Jolid Jay/siy
pue ‘sakojdwa mau e Se pareal] aqg ||IM ‘966T ‘TE Jequiadaq Jaye Al ayl Ag pakojdwa-a sawiodaq Jare| Oym pue ‘pareulwts) st Al
ay1 yum swAojdwa asoym aakojdws Auy ‘palinbal sem adIAI8S SNONUIIUOD JO Syuow XIs ‘Ajsnoinald diysiagquiaw ueld 104 a|qibia
ale saakojdwa awn-|ny |1e ‘2661 ‘T Arenuer Burouswwod ‘zooz ‘T Atenuer ybnoly) papuswe pue gieT Ul pardope Sem ueld 8yl

84



‘Alannoadsal ‘z98'y$ pue L0T'2$ ate siulodyesiq ‘€702
‘I€ J1aqwiada Jo4 ‘AjaAndadsal ‘0g |udy ybnoayl T JBqWIBAON pue ‘TE 1890100 ybnoayl T AeA Jo sporiad Buipadaid ayy Joy
(N-1dD) Xapu| 8914d JaWINSU0D ay1 uo paseq ‘T AnC pue T Arenuer A1aAs Pasealdap J0 Pasealdul ale OM | pue auQ siulodyealg

90IAJBS UOISUBd JO SIea A (v)

OM] Julodyealg Jo ssaaxa ul Arees AJyiuo abelsAy 40 %90 (€)
AU ulodyealg Jo ssaaxa ul Arees Ajyiuo abelany Jo 94970 (2
Asefes AjpuolN abessny Jo %60'T (1)

() Aq pardnnw (g) pue ‘(z) ‘(T) Jo wns ayL
lljauag paniady I
:SM0]|0J Se aJe SUOISIAOIJ JUBWARH 11Jjauag pue SUOISIAOI JUBWaINSY ‘Slljausg paniooy

'sBuluIes JUBLLIISaAUL YIIM papuny aJe $1S02
aAleNSIUIWPY ‘[19uno) Al syl Ag papuswe ag Aew ‘paysljgelss se ‘Al1D ayl pue siagquiaw ue|d Jo Ssiuawalinbal uonngriuod ayl

%TEZ — €T0Z ‘T J8quiada@ ybnoayy €10z ‘T Arenuer wouy
pue :04£9°Z — 2T0Z 'TE Jaquisdaq ybnoayy 210z ‘T Arenuer wouy
'%88°€ — TT0Z 'T€ J8quiadaq@ ybnoiyy TT0Z ‘T Arenuer wo.y
‘%TT'¥ — 0TOZ ‘T€ 19quiads@ ybnoiyy 0TOZ ‘T Arenuer wo.y
‘%/G°€ — 6002 'T€ 189quiada@ ybnoiyy 600z ‘T Arenuer wo.y
'%9%"t - 8002 ‘TE Jaqwiada@ ybnoiyr 800z ‘T Atenuer woly
‘%EL'Y - L002 ‘TE 19qwiada@ ybnoiyr 900z ‘T Arenuer woly
'%9/'¥ — G002 ‘T€ 18quiade@ ybnoiyy G00z ‘T Arenuer wo.y
'%00°€ — ¥002 ‘T¢ Jaquiadad ybnoiyr £00z ‘T AIn wouy
'%00°'G — 002 ‘0€ aunr ybnoiyl ¥00z ‘T Arenuer wouy
'%00'S — £00Z 'T€ J18quizda@ ybnoiyy 2267 ‘T Arenuer wouy
‘%007 — 9/6T ‘T€ Jaquiadsq ybnoiyy T26T ‘T Arenuer wo.y
'%0G°Z — T26T ‘T Arenuer 03 Jorid 8A108))

:SMO| |04 Se Ajjenuue papunodwod ‘1saliul YlIIM parejnwinaoe suolingliuod aakojdwsa ale suonngriuod ssAojdwa parejnwniody

85



‘A0 8yl Ag pakojdwa AjaA11oe ajIyMm 821AIBS UOISUS]

JO S1eak aAl) JO uona|dwod ay) Jaye J0 U0 uolensIuIWpPY A1IN2aS [e120S 8yl Ag paulw.alap se pajqesip Ajusuewsad pue |e101
H[qong

Juswiaaney Aljigesia g

"JUBLWIAINAI JO 81ep a1 0] 11JaUsq Paniody
1jausg

"abe Juswialney [ewJIoN Bulurene Jaye Juswainey
H[1qiong

JUBWaINeY a1e v

'921AI8S A11D JO Ssieak g Jo uonsjdwod ayl 10 09 abe Jo Jaljtes ay) aq ||IM sasodind uononpal
JUsWal1aJ AJJes 10J Juswallal [ewlou ‘2667 ‘T Alenuer a104aq pally seako]dwia 104 "JUaWAIIRI [ewliou Sapadald

JUBWaINaJ AJ4ea ey LIuow Uaes 10) 94G°0 AQ paonpal Juswalilal JO 31ep ay) 0] 11Jausq PanIode ay) Si 11Jauaq Paniody =
ITENEL:)

86

"921AJ3S uolsuad Jo sieak QT Jo uons|dwod

3y} pue 09 abe Jo Juawurene Jo Ja1e] ayl (D sseD) 000z ‘T aunc 01 Jolid pue 966T ‘TE Joqwiadaq Jaye pally ssahkojdwy =
"901AJ9S uolsuad

0 sJeak 0z Jo uonajdwod ayl pue GG abe Jo Juswurene Jo Jare| ayl (g sseld) L66T ‘T Arenuer aloyaq paily ssahkojdwy =
H[1q1o14

Juawaanay AjJe3 ‘¢

"JUBLIBIINAI JO 81ep 8] 0] 11J8UsQ PaNIIdY =
1jausg

*901AJ8S uoisuad Jo

s1eak QT pue G9 abe Jo Juswurene ayl (D sse|D) 0002 ‘T aung 01 Jolid pue 966T ‘TE Joquiadaq Jaye pally seakojdwg =
'921AI8S A11D JO sieak o€ Jo uonsjdwod ay) 40 ‘93IAILS

uoisuad Jo s1eak T pue 09 abe Jo Juswulene ayi Jo Jaijtes ayl (g sse|d) 266T ‘T Atenuer alogaq paliy seakojdwy =
H[1qiog

Juswiaallay |JeWION ¢



SUETIEIEY
JO BWI1 8y} 18 108448 Ul eINwWIO) ueld 8y) pue UOIeUIWIS) T8 821AJ8S uolsuad Jo sieak pue Alejes Ajyiuow abelane

Jay/siy uo paseq ‘uyauaq panidde Jsy/siy O) [enbs 1iysusq e BAI8daL ||IM Jaquisw Byl JuswalnRl [ewlou 1y (q)
10 ‘suonnqriuod sakojdwsa pale|nWwndoe Siy Jo punal e 19918 Aew Jaquisw ayl (e)
:931AJ3S uolsuad Jo sieak alow 10 QT YUAA

'SUOIINQLIIUO0D 3aA0dwWa PaleINWINIE JO punjal B 9AISJ84 [[IM Jaquisll 8y} ‘821AI8S UOISUSd JO SIeak QT ueyl ssa| Yl

JuswAojdw3 Jo uoneuIWIa | uodn 11jausg PaISAA '8

‘ue|d ay1 JO SWIa1 8yl YlIM 82ueplodde ul ajgeAed pue anp usym paziubodal ale spunjal pue siijauag

‘Are1o1jauaq pareubisap
3y} 0} pred aq |[IM 82UdJIBHIP BY} ‘JUBWIBIIAI JO BwIl 8y} Je suonnguiuod aakojdws pajejnwindde s Jagquisw 8yl JO anjea
A1 SPaadxa YIIYM 1148Usq [e101 B SlusW|eIsul Ajyuow ul paA1adal Jou sey asnods BUIAIAINS S, Jaquiawl 8yl J0/pue Jaquiswl € §|

JUBWIAINRY I3V sHjauag yieaq L

.co_SQ:Eoo
9afojdwa paleINWNdoe S, JaquiBl 8yl JO punjal B 8AIgdal |[IM AJeIoljeusq S,Jaquisl 8yl ‘sisquisl JBYlo |[e Jo4

87

suonngLIuod sakojdwsa pajejnwindde s, Jagquiawl syl Jo punjal v (q)

‘Yresp
JO 3WI 8Y) e 11J8aUa PanJade s, aquiall 8yl JO 9400T 01 [enba 81| o) ajqeAed 1iyauag Ajyiuow areipawiwi uy (e)

:Buimoy|og syl Jo Jayia 19818 Aew asnods BUIAIAINS 8] ‘921AI8S uolsuad JO SIeaA 0T YlIM Jaquusu paliiew e 1oy 11jauag

"S11Jauaq Juawalnal Buialiadal 01 Joud yreaq
H[1q1o1

JUBW=a1I19Y 01 Jolud Sujauag yresd 9

(0z paaoxa 0110uU) G9 abe 01 82IAIBS UOISUAd JO Siea A paredionuy (2)
10 {09 abe Je 321AI8S UoISUad JO Siea A paredionuy (q)
‘JUBLLIB|CESIP JO BWII BY} Je 3JIAI8S UOISUad JO Siea A (B)
:(9) 10 (q) ‘() ul sieak
90IAJBS BY) JO WNWIXeW ay} pue Juawa|gesip 40 awil ayl 1e Asejes AjyluolN abeIsAy S, aquisw 8yl Uuo paseq 11Jauag paniody

TTENEL:]



"¥T0Z ‘T Adenuer aAI199148 %61'S 01 Pasealoul
pue £T0Z ‘T AJenuer aA199)d 0TS 2 01 04588°S WOJL PISLaIdap Sem suonNgLIu0d aakojdwsa Bune nwinaoe Joy e1el 1sa481ul ay L

uonenjeA 1seT aauls sebuey) ‘g1
‘Sjuswisnlpe Juawalnei-150d 3say) 9AI3231 10U ||IM ‘966T ‘TE Joquiadaq Jale paliy SIaquisy
‘poLiad yiuow-xIs yaea Jad 904G T 01 paniwi| aJe syuswisnipe
asayl ‘Ajpandadsas ‘o |udy ybnoayl T JsqWBAON pue ‘TE 18qo1o0 ybnoayr T Aey spouad Buipadaid syl Joy (N-1dD)
Xapu| 99lid JaWwnsu0) ay) uo paseq ‘T A pue T Alenuer Alans S3sealdap J0 S3SLaIOUl Jenuue-1LWSS 9AI923. S1IJauaq uoIsuad
syuawisnlpy BUIAIT J01S0D “TT
'29 abe 0 Jouid ajqeAed 11y8uaq Uoisuad pasea.oul
3yl [enba Ajgrewinxoidde jjim z9 abe Jaye 11jauaq A11IN23S [eID0S 8yl pue 11jausq uolsuad paonpal syl JO wiNs ayl ‘Sliyauaq
A1UN23S [e100S BulAIadal) RIS 01 199]@ PINOM Jaquiswl 3yl ‘g9 abe 1y ‘g9 abe Jaye junowe AlNuUy ajl] ay) UBYl Jajjews

1Jauaq e 01 Buisealdsp ‘g9 abe [nun sjgeAed junowe Ajnuue syl syl ueyl Jsbie| 1yausg Ajyuow e uondo swodu| |9As]

'awnayl| bulurewsl Jay/siy Joj asnods BulAIAINS ay) 01 ajqeAed
%00T 10 %G/. ‘%.9'99 ‘%0G YNM ‘8)1] Jo} Jaquiaw ayr o} ajgeAed 1yausg Ajypuow paonpas e :Alnuuy JOAIAINS pue julop

JuswAed Jo swuo4 feuondo ‘0T
‘31| 10} a1qeAed 11jausq Ajyuow e :Alnuue a)1
JusWAed JO W04 [BWION ‘6

UOITRUIWI3) JO 31ep ay) 0] AJUO PalIPaid aq [|IM 1S3I3)ul ‘Waly)
MEIPYIIM 0] apIdap ‘a1ep Jale| e 1e pue punj uoisuad ay) ul SUONNQLIUOD JBy/SIY aAL3| 0] 199]9 Jaquiaw e pjnoys (9)

88



'$19SSY 19N Ue|d Ul sabueyd JO JuswislelS ay) pue s1essy 19N Ue|d JO JusWalelS syl uo pake|dsip si uonew.ojul
19SSy ‘suonngiiuo) Jakojdwi3 Jo anpayds a8yl SI GZ "ON JUsWLeIS 9SO Japun uolewlojul [elienoe Jo ainsojasip Arewnd syl

'/ 2 "ON WswaleIS gsvo Aq paulanob si sjuswisiels [erouruly sy ul Bunodal
uoisuad s, Q11D 8yl ‘266T ‘GT aunr Jaye Bulouswwo) ‘Gz ‘ON luswselelS (gSvo) pleog spepuelS Buiunoddy [eIUSWIUIBAOD)
AQ pauianob siI sjuswieiels Jeloueul) s,WaSAS ayl ul uolewdojul uejd uoisuad Jo Bunuodss syl ‘966T ‘GT sunr Jaye Bulouswwo)

%0S°¢
%0S9°€

%00°€
%00°'G
%05°L

Buiyroows Jeak-g
aby Anu3 jenpiaipu)
10z ‘T Arenuer

sjuawiAed 11y8uaq J04
e|NwI0} 1g8usq 1o+
syuswisnipe BulAlj-40-150D
Je uonejjul sepnul
«Sasealoul Arejes pajosloid
uinjal JO 91el JUBWISAAU|
:suondwinsse [elenoy
:POYIBW uoIIeN|eA 18SSY
:poyIaW 1509 |eLIeN}OY
:3]ep uonenjea

€T0¢ 'T€ J19qWada Papug JBaA Ue|d "UoIewioju] UONBN[eA [elrenjoy

957160 $
0
(925'116'2)
(00°€287€)
L2V'T96
0
0
LZV'T96  $

Jea A JO pug 18ssy UoIsuad 18N

Iea A Jo BuluuiBag 18ssy UoIsuad 18N
19SS\ UOISU3d 18N Ul asealda(

Ue|d 8y} 0} apBIAl SUOIINGLIUOD

1S0D) UOISU3d [enuuy

SUOINQLIUOD [enuuy 0} suawisnlpy
19SS\ UOISUS UO 1S3Ja)u]
suonNgLIU0D palinbay fenuuy

:SMO]|0J Se paje|n|ed

Sem 1asse uolsuad 18u syl ‘-0-$ Palelol £T0Z ‘TE Jaquiadaq Je 18sse uoisuad 18u ayl (vWvN) Alljiger] paniddy [eLenoy papunjun
3yl Jo uononpal e se paljdde sem junowe ainus aYl pue SuoNNQLIUOI palinbal $s30Xa palejnwindde pey A 8yl ‘zToz Buung
"19sse uolsuad 18u e paplodal A11D 8yl ‘1 nsal e Sy "UoIINgLIU0d palinbal jenuue ay) JO $S8IX8 Ul paingliauod A0 ayl ‘600z Buluuibag

195SY U0ISU3d 18N pUe 1500 Uoistad [enuuy

&9



'€T0Z ‘T J8qwiada Ye uoiebijqo uoisuad 18U OuU SeM a1dyl 62/ '0v6'2$ Sem Jeak auy 1oy
[|oJAed palanod s, A1) ayl saakojdws aAnde |je Jo sbuluiesa awiaAo Buipnjoxe sbuluses AjleaA piepuels 01 siajal |j0JAed palano)

19SSV UOISUdd 19N ® Se pauodal SI uoingLiuod palinbas wnwiuiw ay JO SS89Xa Ul UOINGLIUOD 8yl UB|d UOISUad 3y}
OlUI pun4 211399|3 8yl Woly 000‘0SZ'ES feuonippe ue pasajsuesy A ayl ‘€10z buung -1esA sy Joy [joiAed palanod Jo AjaA1ioadsal
‘045G, pue 04GZ'TT AlBlewixoidde juasaidas seakojdwa su pue A1) syl Ag spew suonngrLiuo) AjaAnodadsal ‘seakojdwa siI pue
Ao ayr Ag spew alam //6'6v72$ PUB 920'€Z9'€$ UOIUM JO ‘€00'€/8'E$S 03 parunowe £T0g Ul ueld uoisusd ayy 0} SUOINGLIUOD [BI0 ]

"14odal s1yp Jo uondes uonewsopu| Arejuswsalddng palinbay ayy ul paiedo] ate (DYY) suonngruod palinbal fenuue syl aulwialep
0] pasn uoIlewWIOLUl J3Yl0 pue suondwnsse Jelien)dy ‘ueld syl Jo suoiebijgo ainng ayp 19awW 01 alenbape si |jolAed palanod JO 94GZ'TT
uo paseq uejd ayy Buipuny Jo Aorjod Juaiind s, A0 ayl eyl A1l syl 01 pajedipul sey Alenjoe ayl jueynsuod e se Alenjoe ue pally
sey A11D ayl Jjo4Aed patanod s,A11D 8yl JO 9%GZ TT 01 JudjeAInba suonngliuod axew 01 A1 ayl sadinbal aoueulpio A1) syl ‘Apuaiind
‘1ouno)d A ayy Ag 18s Se aouruIplo A1ID UO paseq SIseq |elienioeuou B U0 paulwialap aJe ueld ayl 0] suoingliuod JaAojdws d1poliad

3pEIN pUB palinbay suonnqgriuo)

'SUOIINGLIIUOI 10} S1OBJU0D WUBY-BUO| OU BJe 918y "SHJBUa( Jaquiaw Ue|d Jo JuawAed ay) ueyy
Jaypo sasodind o) panlasal Ajeba] s1asse ou ale alayl "Ue|d 8yl 01 palejal salued Yl sases| 1o ‘0] SURO| ‘Ul SJUSLUISSAUI OU ale alay ]

UOITewIoju| Alied palejoy pue SJualISaAU]
"/ Z PUe GZ "SON SIUsWaeIS 9SO Ul palsioads sialawresed ay) Yiim adueplodoe Ul paulialap aie suoingLiuod paiinbal [enuuy

‘uonewdojur Areyuswalddns pasinbal ‘ajgearjdde i ‘pue ‘SaInsooSIP 810U ‘s1asse ‘sanljiqgel|
pale|al pue sasuadxa/sainiipuadxa uoisuad 1oy spaepuels Aejdsip pue ‘uoniubodal Juswainseaw palinbal osje /Z 'ON 1uawalelS gSvoO

90



‘poy1sWi 1509 JeLIen]oe abe Auus [enplAIpul 8yl asn 0] pabueyd sem poylaw 1509 3y ‘600z ‘T Asenuer Buluuibag

1S09 [ewou ay) ybnoayr paziniowre ate senlfiqel| 8sayl "sanljigel| [elienide pspuniun aziowe Ajgyesedss o
A11UBpI 10U S80p pue sjuswaiinbal Buipuny sy BuluIWILISP Ul Pasn Sem poylaw 109 [erenioe arefialbbe ay) ‘600z ‘T Asenuer 0 Jolid

SSaabo.1d Buipung Jo a|npayds

"€T0Z ‘TS Jaquiadaq Jo se uonebijgo uoisuad 18U e aABY 10U Sa0p
ueld ay1 ‘alogaiayl 150D uoISuad Jenuuy ayl Jo (%00T) 1uadJad paipuny auo 1ses| e usaq sey uejd ay1 01 uonngruod abeusdiad ay

(9/6'T16'7) $  %¥89.E 12¥'T96 $ 9%0000T 116'6Y2 $ €T0Z ‘TE JaqwadsQ

- $  %b.l60E GTE'TOT'T ¢ %00°00T 0£L'7.2 $ ZT0Z ‘1€ J18quisdeQ

(Tre'vrL8) ¢ %T9°6¢ 0L0'2T0'T  $ 9%00°00T £22'192 $ TTOZ ‘T€ JaqwiadsQ

(ozL'szT') ¢ %9E 0F Zr2'800'T  $ 9%00°00T 150'T.2 $ 0TOZ ‘T€ JaqwadaQ

(892'G29'T) ¢  %98'1S¢ 120'8Y6 $ 9%0000T 176'8.2 $ 6002 ‘TE JaqwadsQ

- $  %0000T 119'22y $ 9%0000T 08.'T82 $ 8002 ‘T€ Jaquwada

- $¢  9%0000T 22s'voy $ 9%0000T Zrr'692 $ /002 ‘T€ JaqwiadsQ

- $  %0000T 886717 $ 9%0000T G6£'96 $ 9002 ‘T€ 1aqwadaQ

- $¢  %0000T cT6'6LY $ 9%0000T 8G9'6TE $ G00Z ‘T€ 4aqwadsQ

- $  %0000T 695 TEY $ 9%00°00T 0TE'TOE $ 002 ‘T€ 1aqwadaQ

- $¢  %0000T LYT'8EY $ 9%0000T 9/£'792 $ €002 ‘T€ JaqwadsQ

- $  %0000T £08'052 $ 9%00°00T G/2'SET $ 200Z ‘1€ J8quisdeq

(19ssy) uonebllqo  paINqLIuo) Ddv (DdV) 1500 painguuo)  (seskojdw3) uonngruod Buipus JesA [easiq
uolisuad 1N JO mmﬁcwo._mn_ uolsusd |enuuy m@macmo._mn_ Um.__scmw_ |enuuy

Uoewioju] pusiL

91



*AD 8y1 40 1013U02
a1 Japun jou aJe Aay] asnedaq SuaLWaleIs [eldueuly s, A11D 8yl Ul papJodal 10U aJe spunj 8sayl “/9/'29T‘vT$ SI ‘€T0Z ‘TE Jegqwiadag
Je JUN0JJ®e SIY] JO aNnjeA 3yl OV JO JUBSUOD USILIM 8yl INOYIM JUNOJJR SIY) WOl spuny melpyim o} b ou sey AiD syl
1SnJ] 8yl JO 1UN0JIY 1gad Papun4 aAIasay ayl Ul payisodap alem spuny asayl “Aseldlgauag si A1ID ayl ydIym o) 1snil annnadwo)d
[edioluniAl 8Yl 01 09E'EEH'ZTS pPallaysuel) OWVIIN ‘666T Jaquialdas uj “sasodind paywi| urensd oy Ajuo A1 syl 01 sjge|ieAe ale pue
‘pJe0q OWIIN Y1 Ag pa]|01u0d ale spuny asayl ‘e1f1099) ul uo1adwod [re1al JO JUSLWSIUSWWOD ay) 01 Jolid "INJJ0 SJUBAS Udasalojun
10 92IAJBs Ul pade|d aJe syuejd mau usym AJessadau UOIeZIjIgeIS a1l J0) SanId Jaquiaw Ag pasn ag 0] spuny apise 19s sey Ow3IN

*Ajddns Jamod y|nq Joj puewsp ApJeaA s,A11D ayl pue $1S09
S, OW3IN U0 paseq aq ||IM 9WvIN 03 suolebijgo wswAed wnwiulw aimny s, A1 8yl "€T0Z ‘TS J8quiada@ papus Jesk ayy Buuinp
OV Woiy /89°082'9€$ Bullelor Jjamod y|ng paseyoind A1 syl “(Vd3S) UonensiuWpY Jamod ulaiseayinos Aq parensiuiwipe
s108l04d paumo-A|jeiapay WOy JUBWIO|IE SH BAOQe puR JBA0 OWIIN WOl Siuswsalinbas ABisus pue Jamod st [e saseyoind A syl

"S1S0J S]1 JOA0D 0] JUBIDIINS SanuaAal adnpoid 01 se 0s sabeyo
pue Sa1el Ysi|geise 01 paziioyine sl O SI8W0ISnd WalsAS 9111993 S1I 0] ajesal 10} ABiaua pue Jamod saseyaind A11D ay) ‘S19e1U09
9say} Jo swual Japun (9W3IIN) eIb1099 Jo Aoyiny 21199|3 [edIdIUNIA Yl YIIM S10RIIU0D SB[eS JaMOd 01Ul palalua sey AlID ayl

‘[eua1eWWI 8q 01 ‘Aue JI ‘syunowre yans s109dxa
1uswuianob ayr ybnoyye ‘awn siyl 18 paulwialep ag louued Jojuelh ayr Aq pamojjesip ag Aew Jeyl seimipuadxa Jo ‘Aue JI ‘qunowe
ayl ‘spuny ajqearjdde ay) Jo Aljiqel] e 21N1ISU0d Aew ‘pajda]jod Apealje sjunowe Buipnjoul ‘swield pamojfesip Auy Juswulanob
[edapay ayl Ajjediounid ‘sarouabe Jojuesb Ag juswisnlpe pue jipne 03 198lgns aJe salousbe juelb Woly 8|0eAIBda) JO PaAIBdal SJUNOWY

NOILVINHO4NI 43H10

%8€°09 62L'0V6'C $  %YST6 296'G/2'T ¢ 61I8'GKS'ZE ¢ 1G2'0LL'06 $  €T02/1€/CT
%TZ 69T T6L'ISY'E $  %6S'T8 609'0V8'S $  9v8'8ZL'TE $  1€2'888'GZ $  ¢T0T/IE/CT
%09'692 0£2'2LV'e $  %¥T oL 6S0'T9E'6 $  GL0'09V'TE $  9T0'660'CC $  TT0Z/TE/CT
%CT TV 162'829'€ $  %S8'T.L €T9'8vL's $  GL¥'9.0'TE $  298'[2€'cz $  0T02/1€/2T
%62 EET 0L0'9T6'€ $  %TIOTL 2/L'6ET'6  $  60T'92G'TE $  L€€'98€'cC $  600C/TE/CT
%68°95Z /61'S08'€ $  %09'89 G/1'9//'6 $  SBT'VET'TE $  OTV'GE'TC $  800Z/TE/CT
[0/ (e-0)] () (are) (e-q) (@) (e) buipu3

[10JAed paianod [10JAed oney (vvn) (vw) Aupgen SERNV Tesx

Jo abejusdlad palano)d papun4 vV panIdy JO anjeA ue|d

e Se IvVvN papunjun |eLienoy |eLienoy

92



(2ov'L1E$) pajelsal se ‘uoinsod 1oN
(0T20%2) G9 SV YlIM 32UBPIOIJE Ul SIS0I 89UEBNSSI PUOq JO UONIUb0IaY
(TEV'9STH) panodas Ajsnoinaid se ‘uomisod 1oN

:SMOJ|04 Se AlLIoyIny Juswdojana@ umolumoq ajjIAsewoy ] ay o uonisod 1au Buluuibaq

03 abueyd e ul paynsal Juswisnipe siyl ‘210z ‘TE 19quiadaq JO Se JJ0 USIILIM aJe SIS0J 99UeNnssi puog yaiym ybnolyl ‘9 "ON Juswalels
(gswvo) peog spJepuels BuiUNOJIY [LIUBWIUIBAOS) JO uolreluawa|dwi 10} ajdiourid Bununodoe ul abueyd ay) aziubodal 01 palinbal
sem A110yIny JuswdojaAa@ umolumoq ajjIAsewoy L ayl Jo uonisod 1au BuluuiBag 01 JuswaleIsal e 1.yl paulwlelep sey A1) syl

SINIW31LV1SId - S 310N

"921AS 103P a1 J9A0J 01 JUBIJIYNS 10U aJe Alioyiny syl ul spaadold 198load syl 18yl JUsAS Ajax1jun 8yl ul 821AI3S 1gap ay) JAA0D
[Im A ayp Jayung AuD ayy Jo Mpalo pue ey [Ing 8yl Aq paxoeq are sueo| ayy Ing ‘Aioyiny juswidojans@ umoumoq sy} 1oy
$19SSY 19N 4O JUsWIaYeIS By} Ul papnjoul s 1gap ay3 Joj Alljigel] ayL "0S6'806'0T$ Pa[eIol sueoj syl ‘€T0Z ‘TE Jaquiads 0 sy "(Mun
1suodwod B) Aoyiny luawdojaAs@ UMOIUMOQ d]JIASeWOY ] 3yl 1o sueo] seauetenh A11D ay1 ‘ssaulsng JO 8SIN0J [ewlou ayl uj

‘welboid 1daaiaqu| eIb1099) Jo a1e1S 8y ul aredionued [1M 19113S1Q [00YIS 8y ‘Spuog ayi 1oy A111NJ3s [rUONIPPE U S\
‘Junowie Jo ajel ay) 0] Se uolelWI| INOYUM ‘PalAg] 8g Aewl YdIYyM Saxel WalojeA pe wol) ‘Aressadau Jusixe ayl 01 ‘uayl pue sasodind
[euoneINPa 10J Xe] asn pue sajes (94T) |el1oads e Jo s1di1gdal syl JO aleys S,19111S1Q |00YIS ayl wody 18414 ajgehed aqg ||Im spuog ayl
‘uoieanp3 Jo pieog a|jIAsewoy L Jo AID 8yl Jo) S18ssy 19N JO JuswislelS 8yl uo Alljigel] e se paplodal aq [[Im spuog ay) Joj Aujigel
au} ‘AND 8y Jo Npasd pue yiey [Ny sy} Jo abpajd e InIsuod [|Im pue AuD 8yl Jo suolebijgo [esaush ale spuog sy ybnoyny ‘z10z
S8118s ‘spuoq [0oyas uonehijgo fessuab sjjiasewoyl Jo A ul 000'00%'TT$ 40 aouenssi syl paaosdde A1) syl ‘TT0Z ‘8 J8QWIBAON UQ

‘welbold 1daausiu| eibi1oas) Jo are1s ayl ul saredioned
10111S1IQ |00YdS 8yl ‘Spuog a8yl Joj A11JNJas Jeuonippe Ue Sy ‘lJunowe J0 8Jel aYy) 0) Se UOIelWI| INOYUM ‘pPalng] aq Aew ydiym
Saxe) WalofeA pe wol) ‘A1essadau Jusixa ayl 01 ‘uayl pue sasodind euoiieanpa 10j Xel asn pue safes (94T) |e1oads e Jo sidisdal syl Jo
aJeys s,10111s1g [00YdS 8yl wouy 1sa1y ajqeAed alem spuoq ayl "£T0Z Bunp pred sem 000‘0ST‘2$ 40 1gap puoq Buipueisino Bulurews.
3yl ‘uoleanp3 JO pJeog ajjIASewoy] J0 A11D 8yl J0) S19SSY 19N JO JusWaleIS ayl uo Alljigel| e se papJodal SI spuoq ayl Joy Aljigel|
auy1 ‘AuD ay1 Jo 1paid pue yuey |jny sy} Jo abpsjd e painnsuod pue AD sy Jo suonebijgo [essush aism spuog ayr ybnoyyy 2002
Sa118s ‘spuoq [00yds uolrebijqo jesausb sjjIAsewoyl 4o AlD ul 000‘000°'0T$ 40 dduensst ayy panoisdde Al syl ‘200z ‘g Arenuer up

93



‘sannua Jayio Aq papinoud si 1eyl suoisuad 10} 1oddns [eroueuly 1noge siaAojdwa [eluawiuidAob [edo| pue a1e1s Aq
papinoid uonew.logul senosdwi osje 1] ‘suolsuad o) SjuswuldsAob 80| pue arels Aq Buinuodal eloueul) pue Bununoooe
anosdwi 01 SI juswarels siyl Jo aandalqo Arewnd syl ‘#T0Z ‘T aunc Jaye Buluuibaq Sieak S|easl) 10} 9A1109)49
‘)2 "ON 1uswalels gsyo JO juswpuawe ue—suolsuad 40} Bunioday [eroueuld pue Bununoddy ‘g9 'ON 1UBWAIRIS

‘AouaJedsuel) jeuonippe Buleald pue ‘Alinbs poliadisiul pue AJjiIgelunodde Jo sjuswssasse Bullioddns
‘uolewojul [nyasn-uoisiosp Buipinocid 01 psebas yum suoisuad Joy Buniodas Jeroueul) pue Bununodde Jo Sprepuels
BuIISIXa JO SSBUBAINBYS Y1 JO MBIABI BAISUBYBIdWOI B WOoJ S} NSaJ Juawalels sty suejd uoisuad [eluawuianoh [edo)
pue ajels Ag bBuiodal eroueul) aaoldwi 01 SI Juawalels SIyl Jo aAndalgo ayl ‘€10z ‘ST aunc Jaye Buluuibaq spolsad
10} 9A1198))8 ‘Gz "ON luawslelS gSyo JO luswpuswe ue—sue|d uoisuad Joj Bunioday [eroueulq /9 "ON Juswalels

"SJUBWIUIBA0S) [BI0T] pUE 8IS J0)—SISAjeuy pue uoissnasiq suswabeuey pue—siuswalels |eloueul
J1seg ‘Y€ "ON UsWalRIS puR G 1usWaleIS Ul paiinbal se ‘paliodal aq 01 AJIAINOR BY) JO aJnjeu 8yl UO UOIRIIISSe]d
adAl punj 1noge suoISIoap JIBYl 8seq PINOYS SlusWwUIdA0b ‘I nsal B Sy "adAl punj 82IAI8S |euJBlUl BY) pue puny
[edauab ayl 01 sanAnde Buloueuly ysu s, A1us ue Jo Bunodsl paseq-puny suwij eyl uoisinoid ayy Buinowsas Ag ‘senss|
aoueINsu| parelay pue Buloueuld ysiy 4oy Bunioday [eloueul4 pue BununNoddy ‘0T "ON lUsWslelS Spuswe JuaWwsleIs
SIYL 'Z9 'ON pue QT 'ON Sluswalels gsSyo JO Juswpuswe ue—gT0Z—suol0allo) [edluydal ‘99 "ON Juswalels

"SJUSLUIBIRIS [e1oURUIY ETOZ 8Y1 Ul Juswaounouoid siy) pauswadwi A1D syl “sanijigel]
pue sjasse se paniodal Ajsnolnaid a1em Jey) SWwall UIelad ‘saainosal JO SMOJJUl JO S32IN0SaJ JO SMOJJINO Se ‘saziubodal
pue sanljigel| pue sjesse se panodas Ajsnolasid s1am 1ey) SWiall ULl ‘s80IN0sal JO SMOJJUI Paliajap 10 $82inosal
JO SMOJJIN0 paJlayap se ‘Ajisse|dal eyl spsepuels Bunlodal [eroueul) pue BuiUNoode Saysijgelss JUsWaleIS SIYl 2102
‘GT Jaquiada Jaye BuluuiBag sieak 10§ aA108Y8 ‘Sanl|Igel] pue s1assy se palioday A|Snolnaid swal| ‘G9 "ON 1UaWalelS

‘SjuswINIIsul [eldueUl)
aAIIRALIBP aARY AJlualind Jou saop A11D ayl ‘paljdde ag 01 anunuod pjnoys Bununodde abpay pue ssnunuod diysuolie|al
Buibpay aAI198)4e 3yl UBYM ySIjgeIse 1eyl elIalld Yoy S18s Juswarels siyl “depinoid uoddns 11pato s, Auedisiunod
dems e 10 Auedisiunod dems e Jo juswadeldal ayl Jaye senunuod diysuonelas Bulbpay aAndsys ue Jaylaym Ajue|o
01 SI JUaLWIAeIS SIY] Jo aAN2algo ayl "TTOZ ‘ST aunr Jaye Buluuibag sieak [easly 10) 9A119a)0 ‘EG "ON JusWalelS gsyo 1o
JUsWpuUsWe ue — SUOISINOId uoleulwla] Bununoddy abpaH Jo uonedlddy :Siuswnaisul aAleAlIaq ‘v9 "ON JusWwalelS

'SIeaA aininy 10 syuswialels [elourul) Jeak Jualind ayy 0 Ajdde Jayiie 1eyl siuawaiels Buimo||oy syl panssi sey gSvo ayL

SIN3IW3IONNONOHd 9SVO 40 NOILVLINIWNT1dINI 3dNLNd -9 310N

94



*2INS0]2sIP paJinbal 1yl SJUsAS 1UaNbasaNS OU aJaM aJay) a1ep SIY)
JO S\ Panssi aq 0] 8|Ge|IeAR 8J9M SIUBWILNE]S [RIDURULY 8] 81ep aU1 SI YdIyM ‘4T0Z ‘6 aune ybnoiy) pamsinal a1am SJusAs Juanbasgng

S1N3IAZ LNINO3ISANS -2 I1ON

‘uoneluswajdwi Jo Jeak palinbai syl Buunp ‘sjqesrjdde J1 ‘pajuswsjdwi aq [jIm siuswiadunououd asay L

‘Apiger) uoisuad 1au Builuuibag s,Juswiulanob syl Jo a1ep Juawainseaw ay Jaye uejd uoisuad 11yauaq pauliap e 01
Anus Bunngriuod JsAojdwauou 1o J1aAojdws Juswulanob [e20] 10 a1e1s e Ag spew ‘Aue JI ‘suoingriauod YlIMm pajeldosse
sljunowe 0] Salejad anssl ayl ‘suolsuad Joj Buniaoday [eroueul4 pue Bununoddy ‘g9 "ON JUSWLILIS JO SuoISIA0id
uonisues) ayl Jo uoneaijdde Buipsebal anssi ue ssaippe 01 SI JUaWLILIS SIY) JO aAN2alqo syl 89 "ON 1uswaleIS gSvo
1O JUSWpUBWE Ue—ale JusWainsea\ ayl 01 Juanbasgns apej\ SuoiINQIIIUOD J0) UoIlISURL| UOISUd ‘T/ "ON 1USWalRIS

‘saa)ue.enB jeloueul) abueyaxauou aAlddal pue pualxe Jeyl SluawwuIdAob [eao| pue
aels Aq burpiodal eroueuly pue Bununodde aaoidwi 01 SI JusWIRIS SIY) JO 8AN23[00 8yl "€T0Z ‘ST aunr Jaye Buluulbaq
SIeak 10J aAIDaYe ‘sealueleNns) [elourulH abueyoxauoN Joj Bunioday [eloueuld pue Bununoddy ‘0l "ON JusWIRIS

'suoljesado Jo Ssiajsued] pue ‘suonisinboe ‘siabisw se 0] patiaal suondesue.) Jo A18LIeA @ 9pNjoUl SUOIRUIGWOD
JUBWIUIBACD W) 8y} ‘JUBWILIRIS SIY) Ul pasn Sy ‘suolesado JuswuldAob Jo spesodsip pue Suoljeulquiod Juswuianob
0] parejal spJepuels Buiuiodal Jeioueuly pue BullUNOdJe SaYSI|ge]Sa JUsWalelS SIYL "€T0Z ‘ST Jaquiada Jaye Buluuibaq
SIeaA [easl) 10) 9AI108)e ‘suonedadO JUBWUIBA0S) JO S|esodsig pue SuolRUIqUWOD JUBWUIBA0S) ‘69 "ON JUsWlRIS



Required Supplementary Information




CITY OF THOMASVILLE, GEORGIA
Required Supplementary Information
Schedule of Employer Contributions

for the year ended December 31, 2013

Required Annual Net
Fiscal Contributions Percentage Pension Cost Percentage Pension
Year (Employees) Contributed (APC) Contributed Obligation (Asset)
2002 $ 235,275 100% $ 250,803 100% $ -
2003 $ 261,376 100% $ 438,147 100% $ -
2004 $ 301,310 100% $ 431,569 100% $ -
2005 $ 319,658 100% $ 479,913 100% $ -
2006 $ 296,395 100% $ 444,988 100% $ -
2007 $ 269,442 100% $ 404,522 100% $ -
2008 $ 281,780 100% $ 422,678 100% $ -
2009 $ 278,941 100% $ 948,027 25486%  $ (1,625,268)
2010 $ 271,051 100% $ 1,008,242 40.36% $ (1,123,720)
2011 $ 267,223 100% $ 1,012,070 39.61% $ (574,341)
2012 $ 274,730 100% $ 1,101,315 309.74% % -
2013 $ 249,977 100% $ 961,427 376.84%  $ (2,911,576)
NOTES:

1 Beginning in 1996, excess annual required contributions are accumulated in the Contribution
Reconciliation Account, which is drawn upon if actual contributions fall below the annual
required contribution. The Contribution Reconciliation Account balance was $2,911,576
as of December 31, 2013.

2 The Schedule of Employer Contributions was prepared pursuant to GASB 25. GASB 67 will be
effective for the fiscal year ending 12/31/2014 and will significantly change the plan
disclosure requirements.

3 Results for all years before 2013 were provided by the prior acturary.
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Combining and Individual Fund Statements
and Schedules




Nonmajor Governmental Funds

Special Revenue Funds

Special revenue funds are used to account for specific revenues that are legally restricted
to expenditures for particular purposes.

Asset Forfeiture Fund — This fund is used to account for defaulted property.

Downtown Surtax Fund — This fund is used to account for the receipt and disbursement
of the City assessed Downtown Improvement District Surtax.

Economic Development Fund — This fund is used to account for funds received and
accumulated for economic development purposes.

Parks and Recreation Fund — This fund is used to account for the operations and
maintenance of all City owned parks and recreation facilities. These operations are
funded by a portion of the Thomas County Local Option Sales Tax.

Special Hotel/Motel Tax Fund — This fund is used to account for the receipt and
disbursement of the City assessed Hotel/Motel tax.

Capital Project Funds

Capital project funds are used to account for the acquisition and construction of major
capital facilities other than those financed by proprietary funds and trust funds.

CDBG Fund - This fund is used to account for the community development block grants
awarded for capital improvements or other approved projects.

Street Paving Fund — This fund is used to account for the receipt and disbursement of
street assessment levies and the Thomas County Local Option Sales Tax.

Multiple Grants Fund — This fund is used to account for other grants, excluding CDBG.
Permanent Funds

Permanent funds are used to report resources that are legally restricted to the extent that

only earnings, not principal, may be used for purposes that support the reporting

government’s programs.

Cemetery Perpetual Care Fund — This fund is used to account for the accumulation of

resources to be used to assure the continued maintenance of the City’s cemetery. Funds

are contributed by owners of the cemetery plots to assure the maintenance of the
cemetery in the future.
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Schedules of Revenues, IXxpenditures
And Changes in Fund Balances -

Budget and Actual




CITY OF THOMASVILLE, GEORGIA
Special Purpose Local Option Sales Tax (SPLOST) Fund
Statement of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
for the year ended December 31, 2013

Variance with

Budgeted Amounts Final Budget
Original Final Actual Amounts Positive (Negative)
REVENUES
Intergovernmental $ 3,371,000 $ 3,372,180 $ 3,366,981 $ (5,199)
Investment earnings 12,600 12,600 12,192 (408)
Total revenues 3,383,600 3,384,780 3,379,173 (5,607)
EXPENDITURES
Current:
Highways and streets:
Capital outlay 5,473,476 5,474,656 2,304,974 3,169,682
Total expenditures 5,473,476 5,474,656 2,304,974 3,169,682
Excess (deficiency) of revenues over expenditures (2,089,876) (2,089,876) 1,074,199 3,164,075
OTHER FINANCING SOURCES (USES)
Transfers in - - 165,656 165,656
Total other financing sources (uses) - - 165,656 165,656
Net change in fund balances (2,089,876) (2,089,876) 1,239,855 3,329,731
Fund balances, beginning 5,992,574 5,992,574 5,992,574 -
Fund balances, ending $ 3,902,698 $ 3,902,698 $ 7,232,429 $ 3,329,731
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CITY OF THOMASVILLE, GEORGIA
Asset Forfeiture Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
for the year ended December 31, 2013

Variance with

Budgeted Amounts Final Budget
Original Final Actual Amounts Positive (Negative)
REVENUES
Intergovernmental $ 25,000 $ 128,064 $ 127,342 $ (722)
Total revenues 25,000 128,064 127,342 (722)
EXPENDITURES
Current:
Public safety:
Supplies 17,898 50,297 77,599 (27,302)
Capital outlay 56,908 56,908 28,137 28,771
Total expenditures 74,806 107,205 105,736 1,469
Excess (deficiency) of revenues over expenditures (49,806) 20,859 21,606 747
Fund balances, beginning 109,061 109,061 109,061 -
Fund balances, ending $ 59,255 $ 129,920 $ 130,667 $ 747
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CITY OF THOMASVILLE, GEORGIA
Downtown Surtax Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
for the year ended December 31, 2013

Variance with

Budgeted Amounts Final Budget
Original Final Actual Amounts Positive (Negative)
REVENUES
Taxes, general $ 15,000 $ 15,000 $ 18,059 $ 3,059
Total revenues 15,000 15,000 18,059 3,059
EXPENDITURES
Current:
Economic development:
Other costs 10,000 10,000 10,000 -
Total expenditures 10,000 10,000 10,000 -
Excess (deficiency) of revenues over expenditures 5,000 5,000 8,059 3,059
Fund balances, beginning 36,542 36,542 36,542 -
Fund balances, ending $ 41542 $ 41542 $ 44,601 $ 3,059
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CITY OF THOMASVILLE, GEORGIA
Economic Development Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
for the year ended December 31, 2013

Variance with
Budgeted Amounts Final Budget
Original Final Actual Amounts Positive (Negative)

REVENUES
Intergovernmental $ - $ - $ - $ -

Total revenues - - - R

EXPENDITURES
Current:
Economic development:
Contracted services - - - -
Debt service:
Principal - - - -
Interest - - - -

Total expenditures - - - -

Excess (deficiency) of revenues over expenditures - - - -

OTHER FINANCING SOURCES (USES)
Transfers in - - - -

Total other financing sources (uses) - - - R

Net change in fund balance - - - -

Fund balances, beginning (510) (510) (510) -

Fund balances, ending $ (510) $ (510) $ (510) $ -
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CITY OF THOMASVILLE, GEORGIA
Parks and Recreation Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
for the year ended December 31, 2013

Variance with

Budgeted Amounts Final Budget
Original Final Actual Amounts Positive (Negative)
REVENUES
Sales taxes, general $ 1,650,000 $ 1,650,000 $ 1,533,458 $ (116,542)
Miscellaneous revenue - 51,003 52,903 1,900
Total revenues 1,650,000 1,701,003 1,586,361 (114,642)
EXPENDITURES
Current:
Culture and recreation:
Personal services 104,096 104,096 99,205 4,891
Contracted services 983,783 983,783 1,028,252 (44,469)
Supplies 42,409 42,409 40,801 1,608
Interfund charges 19,383 19,383 17,685 1,698
Debt service:
Principal 106,000 106,000 112,005 (6,005)
Interest 18,000 18,000 12,555 5,445
Capital Outlay 58,750 143,678 105,495 38,183
Total expenditures 1,332,421 1,417,349 1,415,998 1,351
Excess (deficiency) of revenues over expenditures 317,579 283,654 170,363 (113,291)
OTHER FINANCING SOURCES (USES)
Debt issuance 58,750 58,750 26,512 (32,238)
Transfers in - - 84,430 84,430
Transfers out (331,700) (331,700) (333,055) (1,355)
Total other financing sources (uses) (272,950) (272,950) (222,113) 50,837
Net change in fund balances 44,629 10,704 (51,750) (62,454)
Fund balances, beginning (1,163,342) (1,163,342) (1,163,342) -
Fund balances, ending $ (1,118,713) $ (1,152,638) $ (1,215,092) $ (62,454)
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Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

REVENUES
Sales taxes, selective
Total revenues

EXPENDITURES
Current:
Economic development:
Other costs
Total expenditures
Excess (deficiency) of revenues over expenditures

Fund balances, beginning

Fund balances, ending

CITY OF THOMASVILLE, GEORGIA

Special Hotel/Motel Tax F

und

for the year ended December 31, 2013

Budgeted Amounts

Variance with
Final Budget

Original Final Actual Amounts Positive (Negative)

$ 185,000 $ 185,000 184,685 (315)
185,000 185,000 184,685 (315)

185,000 185,000 184,685 315

185,000 185,000 184,685 315

1,251 1,251 1,251 -

$ 1,251 $ 1,251 1,251 -
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CITY OF THOMASVILLE, GEORGIA
Community Development Block Grant (CDBG) Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
for the year ended December 31, 2013

Variance with

Budgeted Amounts Final Budget
Original Final Actual Amounts Positive (Negative)
REVENUES
Intergovernmental $ 621,222 $ 943,753 $ 943,753 $ -
Total revenues 621,222 943,753 943,753 -
EXPENDITURES
Current:
Highways and streets:
Personal services - - - -
Contracted services 3,000 3,000 3,000 -
Capital Outlay 830,068 943,182 943,182 -
Total expenditures 833,068 946,182 946,182 -
Excess (deficiency) of revenues over expenditures (211,846) (2,429) (2,429) -
OTHER FINANCING SOURCES (USES)
Transfers in - - - -
Transfers out - - - -
Total other financing sources (uses) - - - -
Net change in fund balance (211,846) (2,429) (2,429) -
Fund balances, beginning (13,080) (13,080) (13,080) -
Fund balances, ending $ (224,926) $ (15,509) $ (15,509) $ -
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CITY OF THOMASVILLE, GEORGIA
Street Paving Fund
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
for the year ended December 31, 2013

Variance with

Budgeted Amounts Final Budget
Original Final Actual Amounts Positive (Negative)
REVENUES
Investment earnings $ 1,000 $ 1,000 $ 886 $ (114)
Total revenues 1,000 1,000 886 (114)
EXPENDITURES
Current:
Highways and streets:
Interfund charges 143,768 143,768 34,306 109,462
Total expenditures 143,768 143,768 34,306 109,462
Excess (deficiency) of revenues over expenditures (142,768) (142,768) (33,420) 109,348
OTHER FINANCING SOURCES (USES)
Transfers out - - - -
Total other financing sources (uses) - - - -
Net change in fund balances (142,768) (142,768) (33,420) 109,348
Fund balances, beginning 129,595 129,595 129,595 -
Fund balances, ending $ (13,173) $ (13,173) $ 96,175 $ 109,348
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Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual

REVENUES
Intergovernmental
Total revenues

EXPENDITURES
Current:
Contracted services
Capital Outlay
Total expenditures

Excess (deficiency) of revenues over expenditures
OTHER FINANCING SOURCES (USES)
Transfers in
Transfers out

Total other financing sources (uses)
Net change in fund balance

Fund balances, beginning

Fund balances, ending

CITY OF THOMASVILLE, GEORGIA
Multiple Grants

for the year ended December 31, 2013

Budgeted Amounts

Variance with
Final Budget

Original Final Actual Amounts Positive (Negative)

$ - $ 430,730 326,799 $ (103,931)
- 430,730 326,799 (103,931)

- 370,445 370,445 -

- 370,445 370,445 -

- 60,285 (43,646) (103,931)

- 60,285 (43,646) (103,931)

(623,839) (623,839) (623,839) -

$ (623,839) $ (563,554) $ (667,485) $ (103,931)
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CITY OF THOMASVILLE, GEORGIA
Cemetery Perpetual
Schedule of Revenues, Expenditures, and Changes in Fund Balances - Budget and Actual
for the year ended December 31, 2013

Variance with

Budgeted Amounts Final Budget
Original Final Actual Amounts Positive (Negative)
REVENUES
Intergovernmental $ 300 $ 300 $ 69 $ (231)
Total revenues 300 300 69 (231)
EXPENDITURES
Current:
Contracted services - - - -
Capital Outlay - - - -
Total expenditures - - - -
Excess (deficiency) of revenues over expenditures 300 300 69 (231)
OTHER FINANCING SOURCES (USES)

Transfers out (20,000) (20,000) (20,000) -
Total other financing sources (uses) (20,000) (20,000) (20,000) -
Net change in fund balance (19,700) (19,700) (19,931) (231)
Fund balances, beginning 36,941 36,941 36,941 -
Fund balances, ending $ 17,241 $ 17,241 $ 17,010 $ (231)
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Nonmajor Enterprise Funds

Enterprise funds are used to account for operations that are financed and operated in a
manner similar to private business enterprises. The intent of the governing body is that
the costs (expenses, including depreciation) of providing goods or services to the general
public on a continuing basis be financed or recovered primarily through user charges.

Auditorium Fund - This fund is used to account for the operation of the Municipal
Auditorium. All activities necessary to provide such services are accounted for in this
fund.

Airport Fund — This fund is used to account for the operation of the Thomasville
Municipal Airport. All activities necessary to provide such services are accounted for in
this fund.

Golf Course Fund — This fund is used to account for the operation of the Country Oaks
Golf course. All activities necessary to provide such services are accounted for in this
fund.

Natural Gas Fund — This fund is used to account for the cost of providing natural gas
services to the citizens of the City and surrounding areas. All activities necessary to
provide such services are accounted for in this fund.

Rose.Net Fund — This fund is used to account for the cost of providing Internet services
to the citizens of the City and surrounding areas.

Sanitation Fund — This fund is used to account for the cost of providing commercial and
residential refuse and trash collection services to the citizens of the City and surrounding
areas. All activities necessary to provide such services are accounted for in this fund.

Telecommunications Fund — This fund is used to account for the cost of providing
telecommunications services to the citizens of the City and surrounding areas. All
activities necessary to provide such services are accounted for in this fund.

Telephony Fund — This fund is used to account for the cost of providing telephony
services to the citizens of the City and surrounding areas. All activities necessary to
provide such services are accounted for in this fund.

Compressed Natural Gas Fund — This fund is used to account for the cost of providing
compressed natural gas to the City and other users. All activities necessary to provide
such services are accounted for in this fund.

Events Center — This fund is used to account for the operations of the future Events
Center. All activities necessary to provide such services are accounted for in this fund.
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Internal Service Funds

Internal service funds are used to account for the financing of goods or services provided
by one department or agency to other departments or agencies of the City and to other
government units, on a cost reimbursement basis.

Building Maintenance Fund — This fund is used to account for the cost of maintaining
City buildings.

City Shop Fund — This fund is used to account for the cost of maintaining City vehicles.

Customer Service Fund — This fund is used to account for the cost of billing, cashiering
and related customer services for the City and other government units.

Engineering Fund — This fund is used to account for the cost of providing City
engineering services.

Information Systems Fund — This fund is used to account for the cost of providing and
maintaining computer systems, Internet services, and networking services for the City
and other government units.

Marketing Fund — This fund is used to account for the cost of organizing and
implementing marketing strategies for the City and other government units.

Purchasing Fund — This fund is used to account for the cost of operating a centralized
purchasing department and warehouse.

Financial Services Fund — This fund is used to account for the cost of providing
financial accounting, reporting and payroll administrative services for the City.

Human Resources Fund — This fund is used to account for the various costs associated
with the administration of the City’s human resources function.

Self Insurance Fund — This fund is used to account for the cost of providing various
insurance coverages, including health and dental, workers’ compensation, and
unemployment claims for City employees. Resources are contributed by employees and
the City.

Technical Services Fund — This fund is used to account for the cost of providing City
technical services.
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Capital Assets Used 1n the Operation of
Governmental Funds




CITY OF THOMASVILLE, GEORGIA
Capital Assets used in the Operation of Governmental Funds
Comparative Schedules by Source(1)
December 31, 2013 and 2012

2013 2012
Governmental funds capital assets:
Land $ 1,512,093 $ 1,512,093
Buildings 5,433,571 5,398,164
Machinery and equipment 13,876,753 13,009,592
Infrastructure 65,935,427 62,289,615
Construction in progress - -
Total governmental funds capital assets $ 86,757,844 $ 82,209,464
Investments in governmental funds capital assets by source:
General fund $ 58,979,685 $ 58,422,284
Special revenue funds 14,852,243 13,803,565
Capital project funds 12,925,916 9,983,615
Total investments in governmental funds capital assets $ 86,757,844 $ 82,209,464

(1) This schedule presents only the capital asset balances related to governmental funds.
Accordingly, the capital assets reported in internal service funds are excluded from the
above amounts. Generally, the capital assets of internal service funds are included as
governmental activities in the statement of net position.
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Function and Activity

CITY OF THOMASVILLE, GEORGIA

Capital Assets used in the Operation of Governmental Funds

Schedule of Changes by Function and Activity (1)
for the fiscal year ended December 31, 2013

General administration:
Council
Manager
Clerk
Risk management
Human resources
Planning and zoning
Other - unclassified
Total general administration

Public safety:
Police
Fire
Inspection
Total public safety

Highways and streets
Economic development
Culture and recreation:

Parks and recreation
Total culture and recreation

Total governmental funds capital assets $

Governmental Funds
Capital Assets

Governmental Funds
Capital Assets

January 01, 2013 Additions Deductions December 31, 2013
199,579 $ - -3 199,579
2,146,700 - - 2,146,700
9,500 - - 9,500
13,300 - - 13,300
540,612 - - 540,612
1,514,428 20,141 - 1,534,569
4,424,119 20,141 - 4,444,260
4,601,079 521,994 - 5,123,073
6,613,174 15,266 - 6,628,440
63,654 - - 63,654
11,277,907 537,260 - 11,815,167
58,119,337 2,942,301 - 61,061,638
3,786,803 943,183 - 4,729,986
4,601,298 141,948 (36,453) 4,706,793
4,601,298 141,948 (36,453) 4,706,793
82,209,464 $ 4,584,833 (36,453) $ 86,757,844

(1) This schedule presents only the capital asset balances related to governmental funds.
Accordingly, the capital assets reported in internal service funds are excluded from the
above amounts. Generally, the capital assets of internal service funds are included as
governmental activities in the statement of net position.
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Statistical Section




Statistical Section

Index

This part of the City of Thomasville's comprehensive annual financial report presents detailed

information as a context for understanding what the information in the financial statements,

note disclosures, and required supplementary information says about the government's overall

financial health.

Contents

Financial Trends
These schedules contain trend information to help the reader understand
how the government's financial performance and well-being have changed
over time.

Revenue Capacity
These schedules contain information to help the reader assess property
tax as a revenue source.

Debt Capacity
These schedules present information to help the reader assess the
affordability of the government's current levels of oustanding debt
and the city's ability to issue additional debt in the future.

Demographic and Economic Information
These schedules offer demographic and economic data to help the reader
understand the environment within which the government's financial activities
take place.

Operating Information
These schedules contain service and infrastructure data to help the reader
understand how the information in the government's financial report relates
to the services the government provides and the activities it performs.

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive annual
financial reports for the relevant year.
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CITY OF THOMASVILLE, GEORGIA
Governmental Activities
Tax Revenues by Source

Last Ten Fiscal Years

Franchise Alcoholic
Fiscal Year Property Tax Sales Tax Fees Beverage Tax Other Total
2004 1,388,203 2,783,497 421,515 441,510 1,479,000 6,513,726
2005 1,544,820 2,949,016 404,192 441,289 1,616,857 6,956,174
2006 1,432,927 3,292,145 400,072 454,553 1,784,853 7,364,549
2007 1,422,100 3,389,262 430,291 476,210 2,269,190 7,987,053
2008 1,989,280 3,164,825 485,768 482,927 3,782,538 9,905,338
2009 1,696,325 3,026,364 471,158 476,061 3,639,610 9,309,518
2010 1,186,427 3,049,468 453,300 474,914 1,839,882 7,003,991
2011 560,385 3,224,752 446,093 474,200 1,727,743 6,433,173
2012 94,318 3,167,188 433,903 443,694 1,885,299 6,024,402
2013 28,561 3,110,149 506,555 431,420 1,814,851 5,891,536
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CITY OF THOMASVILLE, GEORGIA
Principal Taxpayers
Current Year and Nine Years Ago

2013 2004
Percentage of Percentage of
Total Taxable Total Taxable
Taxable Assessed Taxable Assessed
Taxpayer Assessed Value  Rank Value Assessed Value  Rank Value
Caterpillar $ 20,466,181 1 3.2% $
Flowers Baking 9,486,479 2 1.5% 6,931,295 1 1.6%
Textron-TECT 7,724,071 3 1.2% -
Wal-Mart 7,338,345 4 1.2% 6,085,722 4 1.4%
Archbold 7,235,471 5 1.1% 4,917,249 5 1.1%
Lowes 6,109,778 6 1.0% 6,719,757 2 1.5%
Art Mortgage 4,174,998 7 0.7% -
Capitol Plaza 3,863,596 8 0.6% 2,160,000 10 0.5%
Georgia Pipe 3,776,672 9 0.6% -
FPL Food LLC 3,099,724 10 0.5% -
Bellsouth - 4,789,364 6 1.1%
Carmar Freezer - 2,916,384 8 0.7%
Warner Brothers, Inc. - 6,560,035 3 1.5%
American Signature - 4,648,782 7 1.1%
Balfour Lumber - 2,337,565 9 0.5%
$ 73,275,315 11.6% $ 48,066,153 11.0%
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Fiscal
Year

General
Obligation
Bonds

CITY OF THOMASVILLE, GEORGIA

Ratios of General Bonded Debt

Outstanding

Last Ten Fiscal Years

Less: Amounts
Available in
Debt Service

Fund

Total

Percentage of
Estimated
Actual
Taxable
Value of
Property

Per
Capita

2004
2005
2006
2007
2008
2009
2010
2011
2012
2013
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CITY OF THOMASVILLE, GEORGIA
Direct and Overlapping Governmental Activities Debt
As of December 31, 2013

Estimated

Estimated Share of
Debt Percentage Overlapping

Governmental Unit Outstanding Applicable Debt

Debt repaid with property taxes $ - 0% $ -
Subtotal, overlapping debt -
City of Thomasville direct debt 2,904,205
Total direct and overlapping debt $ 2,904,205
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CITY OF THOMASVILLE, GEORGIA

Current Year and Nine Years Ago

Principal Employers

2013 2004
Percentage of Percentage of
Total City Total City
Employer Employees Rank Employment Employees Rank  Employment
Archbold Hospital 2,080 1 9.79% 1,900 1 8.75%
Thomas County Schools 750 2 3.53% 835 2 3.84%
Flowers Foods 678 3 3.19%
Thomasville City/Utilities 436 4 2.05% 354 6 1.64%
Thomas County Government 412 5 1.94% 271 7 1.25%
Thomasville City Schools 407 6 1.92% 487 4 2.24%
Cleaver Brooks 245 7 1.15% 170 10 0.78%
Georgia Pines 240 8 1.13%
SWGA Technical College 218 9 1.03% 239 8 1.10%
TECT 175 10 0.82% 358 5 1.65%
Southwestern State Hospital 715 3 3.29%
Siemens / US Filter 222 9 1.02%
5,641 25.78% 5,651 25.56%

Source: City Clerk
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CITY OF THOMASVILLE, GEORGIA
Full-time Equivalent City Government Employees by Function
Last Ten Fiscal Years

Full-time Equivalent Employees as of December 31

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

Name of Department

Airport 5 5 5 7 6 6 7 7 7 6
City Clerk 1 1 1 1 1 1 1 1 1 1
City Council 5 5 5 5 5 5 5 5 5 5
City Manager 2 2 2 2 2 2 2 2 2 2
Customer Service 35 31 35 33 37 36 37 36 36
Civil Engineers 7 8 7 7 8 7 7 7 7 7
Risk Management 3 3 2 2 2 2 2 3 3 1
Financial Services 6 6 8 7 8 8 6 7 7 8
Shop - - - - 1 1 2 8 8 8
Fire Department 43 43 42 40 42 43 42 42 39 42
Golf 3 3 3 3 3 6 6 6 6 6
Human Resources 3 3 3 3 3 3 3 3 3 3
Landfill 7 7 7 7 7 7 6 6 6 5
Tourism - 2 2 2 2 2 2 2 3 2
Main Street 3 2 3 3 3 3 4 4 3 3
Service Department 8 8 5 8 8 8 8 7 7 6
Planning & Zoning 8 8 8 8 10 9 8 9 8 9
Police Department 63 64 65 68 67 64 68 67 68 64
Sanitation 21 20 19 20 22 22 22 23 23 21
Streets & Grounds 17 17 17 17 18 20 23 24 24 24
Purchasing 2 1 1 2 2 2 2 1 1 1
Warehouse 2 2 2 2 2 2 2 2 2 2
CNsS 29 25 25 27 31 30 31 27 29 31
ECC 8 9 8 8 9 9 9 9 10 10
Electric Department 22 21 21 20 21 26 26 25 25 27
Electric Engineers 10 4 4 5 4 5 5 5 5 5
Information Systems 12 14 14 14 14 19 19 17 17 18
Marketing 5 8 9 9 10 10 10 10 11 10
Rose.Net 7 6 6 6 6 7 7 7 7 8
Sewer 9 14 13 15 17 18 18 17 17 26
Gas 6 11 10 9 9 10 7 10 9 9
Technical Services 12 12 12 12 14 13 13 15 15 14
Water 12 12 11 18 19 19 19 19 19 20
WPCP 12 12 13 15 15 14 14 14 14 8
Total 388 389 388 405 391 440 442 448 447 448

Source: Payroll Department
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LANIGAN & ASSOCIATES, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
BUSINESS ADVISORS
www.lanigancpa.com

INDEPENDENT AUDITOR’S REPORT ON
INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER
MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE
WITH GOVERNMENT AUDITING STANDARDS

The Honorable Mayor and Members
of the City Council
City of Thomasville, Georgia

We have audited, in accordance with the auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards issued by the Comptroller General of the United States, the financial
statements of the governmental activities, the business-type activities, the aggregate discretely
presented component units, each major fund, the aggregate remaining fund information, and the
budgetary comparison schedule of the general fund of the City of Thomasville, Georgia (the
“City”), as of and for the year ended December 31, 2013, and the related notes to the financial
statements, which collectively comprise City of Thomasville, Georgia’s basic financial
statements, and have issued our report thereon dated June 9, 2014.

Internal Control over Financial Reporting

In planning and performing our audit of the financial statements, we considered City of
Thomasville, Georgia’s internal control over financial reporting (internal control) to determine
the audit procedures that are appropriate in the circumstances for the purpose of expressing our
opinions on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of City of Thomasville, Georgia’s internal control. Accordingly, we do not express
an opinion on the effectiveness of the City’s internal controls.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.
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Independent Auditor’s Report
Page Two

Our consideration of internal control was for the limited purpose described in the first paragraph
of this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or significant deficiencies and therefore, material weaknesses or significant
deficiencies may exist that were not identified. Given these limitations, during our audit we did
not identify any deficiencies in internal control that we consider to be material weaknesses.
However, material weaknesses may exist that have not been identified.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether City of Thomasville, Georgia’s
financial statements are free of material misstatement, we performed tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement
amounts. However, providing an opinion on compliance with those provisions was not an
objective of our audit, and accordingly, we do not express such an opinion. The results of our
tests disclosed no instances of noncompliance or other matters that are required to be reported
under Government Auditing Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the City’s internal control or on compliance. This report is an integral part of an audit performed
in accordance with Government Auditing Standards in considering the entity’s internal control
and compliance. Accordingly, this communication is not suitable for any other purpose.

jmuqm fASSW/P-C'

Thomasville, Georgia
June 9, 2014
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LANIGAN & ASSOCIATES, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
BUSINESS ADVISORS
www.lanigancpa.com

INDEPENDENT AUDITOR’S REPORT ON
COMPLIANCE FOR EACH MAJOR FEDERAL PROGRAM AND
REPORT ON INTERNAL CONTROL OVER COMPLIANCE
REQUIRED BY OMB CIRCULAR A-133

The Honorable Mayor and Members
of the City Council
City of Thomasville, Georgia

Report on Compliance for Each Major Federal Program

We have audited City of Thomasville, Georgia’s (the “City”) compliance with the types of
compliance requirements described in the OMB Circular A-133 Compliance Supplement that
could have a direct and material effect on each of City of Thomasville, Georgia’s major federal
programs for the year ended December 31, 2013. City of Thomasville, Georgia’s major federal
programs are identified in the summary of auditor’s results section of the accompanying
schedule of findings and questioned costs.

Management’s Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts,
and grants applicable to its federal programs.

Auditor’s Responsibility

Our responsibility is to express an opinion on compliance for each of City of Thomasville,
Georgia’s major federal programs based on our audit of the types of compliance requirements
referred to above. We conducted our audit of compliance in accordance with auditing standards
generally accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the United
States; and OMB Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations. Those standards and OMB Circular A-133 require that we plan and perform the
audit to obtain reasonable assurance about whether noncompliance with the types of compliance
requirements referred to above that could have a direct and material effect on a major federal
program occurred. An audit includes examining, on a test basis, evidence about City of
Thomasville, Georgia’s compliance with those requirements and performing such other
procedures as we considered necessary in the circumstances.

We believe that our audit provides a reasonable basis for our opinion on compliance for each

major federal program. However, our audit does not provide a legal determination of City of
Thomasville, Georgia’s compliance.
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Independent Auditor’s Report
Page Two

Opinion on Each Major Federal Program

In our opinion, City of Thomasville, Georgia, complied, in all material respects, with the types of
compliance requirements referred to above that could have a direct and material effect on each of
its major federal programs for the year ended December 31, 2013.

Report on Internal Control Over Compliance

Management of City of Thomasville, Georgia, is responsible for establishing and maintaining
effective internal control over compliance with the types of compliance requirements referred to
above. In planning and performing our audit of compliance, we considered City of Thomasville,
Georgia's internal control over compliance with the types of requirements that could have a
direct and material effect on each major federal program to determine the auditing procedures
that are appropriate in the circumstances for the purpose of expressing an opinion on compliance
for each major federal program and to test and report on internal control over compliance in
accordance with OMB Circular A-133, but not for the purpose of expressing an opinion on the
effectiveness of internal control over compliance. Accordingly, we do not express an opinion on
the effectiveness of City of Thomasville, Georgia's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control
over compliance does not allow management or employees, in the normal course of performing
their assigned functions, to prevent, or detect and correct, noncompliance with a type of
compliance requirement of a federal program on a timely basis. A material weakness in internal
control over compliance is a deficiency, or combination of deficiencies, in internal control over
compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement of a federal program will not be prevented, or detected and corrected, on
a timely basis. A significant deficiency in internal control over compliance is a deficiency, or a
combination of deficiencies, in internal control over compliance with a type of compliance
requirement of a federal program that is less severe than a material weakness in internal control
over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in
the first paragraph of this section and was not designed to identify all deficiencies in internal
control over compliance that might be material weaknesses or significant deficiencies. We did
not identify any deficiencies in internal control over compliance that we consider to be material
weaknesses. However, material weaknesses may exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of
our testing of internal control over compliance and the results of that testing based on the
requirements of OMB Circular A-133. Accordingly, this report is not suitable for any other
purpose.

QQW d‘Asm/P.C.

Thomasville, Georgia
June 9, 2014
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CITY OF THOMASVILLE, GEORGIA
Schedule of Findings and Questioned Costs
for the year ended December 31, 2013

Section | — Summary of Auditor’s Results

1.

Type of Audit Report issued on the Financial Statements:
Unmodified Opinion.
Significant Deficiencies and/or Material Weaknesses in Internal Control:

Audit disclosed no significant deficiencies in internal control. Audit disclosed no material
weaknesses.

Noncompliance Material to Audited Financial Statements:
Audit disclosed no instances of noncompliance that are required to be reported.

Significant Deficiencies and/ or Material Weaknesses in Internal Control Over the
Major Programs:

Audit disclosed no significant deficiencies or material weaknesses in internal control over the
major programs.

Type of Audit Report Issued on Compliance with Requirements Applicable to the
Major Programs:

Unmodified Opinion
Audit Findings Relative to Section .510(a) of OMB Circular A-133:

Audit disclosed no findings required to be reported under Section .510(a) of OMB Circular
A-133.

Major Federal Programs:

Community Development Block Grant —- CDFA# 14.228
Federal-Aid Highway Program — CFDA# 20.205

State Revolving Funds (Clean Water) Program — CFDA# 66.458
State Revolving Funds (Drinking Water) Program — CFDA# 66.468
Threshold:

The threshold for distinguishing Type A or Type B programs was $300,000.
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CITY OF THOMASVILLE, GEORGIA
Schedule of Findings and Questioned Costs
for the year ended December 31, 2013

Section | — Summary of Auditor’s Results (continued)

9. Auditee Risk Assessment:

The entity does qualify as a low risk auditee.

Section Il — Financial Statement Findings

None Reported.

Section |11 — Federal Awards Findings and Questioned Costs

None Reported.

Section 1V — Prior Year Federal Award Audit Findings

2012-1 Budgetary Compliance

Criteria: The City is required to adopt a budget for each fund that may not be exceeded at
fund level without approval by the City Council.

Condition: Our comparison of the total expenditures/expenses in each of the City’s funds
to total appropriations, as presented below, highlights expenditures/expenses in excess of
total appropriations, contrary to OCGA 36-81-3(d)(1):

Cause: Management did not obtain amendments to the budget prior to year-end.

Effect: As a result, expenditures exceeded the legally adopted budget.

Auditor’s Recommendation: The City should obtain approval to amend the budget in
situations where expenditures exceed budget.
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CITY OF THOMASVILLE, GEORGIA
Schedule of Findings and Questioned Costs
for the year ended December 31, 2013

Section IV — Prior Year Federal Award Audit Findings (continued)

Budget Actual Variance
Enterprise Funds
Electric $ 52,237,974 $ 56,631,636 $ (4,393,662)
Water and Sewer 8,723,782 9,029,421 (305,639)
Sanitation 4,890,305 5,114,247 (223,942)
Rose.net 4,033,205 4,058,078 (24,873)
Golf 900,560 989,765 (89,205)
Internal Service Funds
Marketing $ 771,996 $ 810,918 $ (38,922)
City Shop 2,353,337 2,787,142 (433,805)
Human Resources 393,590 397,502 (3,912)
Self-Insurance 5,770,365 7,120,948 (1,350,583)
Building Maintenance 87,935 89,782 (1,847)
Purchasing 110,832 117,882 (7,050)
Governmental
General $ 14,955,288 $ 15,470,579 $ (515,291)
Asset Forfeiture 63,625 136,684 (73,059)
Economic Development - 70 (70)
Parks and Recreation 1,576,138 1,651,991 (75,853)
Multiple Grants 150,000 808,685 (658,685)
Street Paving 36,379 45,065 (8,686)

Management’s Response: The operating budgets are monitored on a monthly basis. In
the future, we will provide budget amendments to the Council for consideration based on
preliminary financial statements within 45 days of year end and within 45 days after
completion of the audit.

Status: Cleared

2012-2 — Reconciliation of Internal Receivables and Payables (“Due To/From™)

Criteria: Internal balances and activity should be reconciled on a routine basis.

Condition: It was noted during our audit that the internal receivables and payables did
not balance at year-end. As a result, adjusting journal entries were posted during the
audit in order to correct these balances.
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CITY OF THOMASVILLE, GEORGIA
Schedule of Findings and Questioned Costs
for the year ended December 31, 2013

Section IV — Prior Year Federal Award Audit Findings (continued)

Cause: Failure to reconcile internal receivable and payables on a monthly basis can lead
to errors in the monthly financial statements and the annual year-end financial statements.

Effect: Without a formal policy of balancing these accounts, there is an increased level of
risks that general ledger accounts can be misstated.

Auditor’s Recommendation: We recommend management establish and implement a
formal process of balancing these accounts on a monthly basis. Each month, prior to the
issuance of the financial statements, the Chief Financial Officer should verify that this
task was successfully performed.

Classification: Significant Deficiency

Management’s Response: The City will establish procedures to balance and reconcile the
due to/due from on a monthly basis.

Status: Cleared
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CITY OF THOMASVILLE, GEORGIA
Schedule of Expenditures of Federal Awards
for the year ended December 31, 2013

Federal
Federal Grantor/Pass-through CFDA Grantor's Federal
Grantor/Program Title Number Number Expenditures
PRIMARY GOVERNMENT
U.S. DEPARTMENT OF HOUSING AND
URBAN DEVELOPMENT
Pass-through Georgia Department of Community Affairs:
Community Development Block Grant (CDBG)/ State's Program and
Non-Entitlement Grants in Hawaii 14.228 RD-10D-X-136-2-5337 $ 254,074
Community Development Block Grant (CDBG)/ State's Program and
Non-Entitlement Grants in Hawaii 14.228 09P-X-136-2-5120 64,354
Community Development Block Grant (CDBG)/ State's Program and
Non-Entitlement Grants in Hawaii 14.228 10B-X-136-2-5283 624,754
Total US Department of Housing and Urban Development 943,182
U.S. DEPARTMENT OF JUSTICE
Bulletproof Vest Partnership Program 16.607 3,564
U.S. DEPARTMENT OF TRANSPORTATION
Pass-through Georgia Department of Transportation:
Federal-Aid Highway Program 20.205 TEE-0006-00(550) 370,445
U.S. ENVIRONMENTAL PROTECTION AGENCY
Pass-through Georgia Environmental Finance Authority
State Revolving Funds (Clean Water) Program 66.458 GEFA CWSTD11-004 1,166,049
State Revolving Funds (Clean Water) Program 66.458 GEFA CWSRF11-006 1,220
State Revolving Funds (Drinking Water) Program 66.468 GEFA DWSRF11-005 1,334,903
State Revolving Funds (Drinking Water) Program 66.468 GEFA DWSRF11-017 190,075
Total US Environmental Protection Agency 2,692,247
Total Federal Grants $ 5,175,487

NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE YEAR ENDED DECEMBER 31, 2013

The accompanying schedule of expenditures of federal awards includes the federal grant activity of the City of Thomasville,
Georgia and is presented on the accrual basis of accounting. The information in this schedule is presented in accordance with
the requirements of OMB Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations. Therefore,
some amounts presented in this schedule may differ from amounts presented in, or used in the preparation of the basic
financial statements.
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Community Development Block Grant Program Project Cost Schedule
for the year ended December 31, 2013

CITY OF THOMASVILLE, GEORGIA

Award No. 09p-x-136-2-5120
Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7
Latest Accumulative Accumulative Grand Total of Questioned
Program CDBG Approved CDBG Expenditures Expenditures Costs
Activity Activity Budget (CDBG Expenditures To Date To Date (Explain in
Number Funds) To Date (Other Funds) (Col. 4 +5) Remarks)
Acquisition of Property 001-00 $0 $0 $0 $0 $0
Street Improvements 03k-01 $470,000 $380,464 $483,657 $864,121 $0
Flood Drainage 03k-02 $0 $0 $0 $0 $0
Rehabilitation of Private Properties 14a-01 $0 $0 $0 $0 $0
General Administration 21a-00 $30,000 $30,000 $0 $30,000 $0
Contingencies 022-00 $0 $0 $0 $0 $0
TOTAL $500,000 $410,464 $483,657 $894,121 $0

Source(s) of Other Funds:

City of Thomasville, Georgia
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CITY OF THOMASVILLE, GEORGIA
Community Development Block Grant Program Project Cost Schedule
for the year ended December 31, 2013

Award No. 10b-x-136-2-5283
Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7
Latest Accumulative Accumulative Grand Total of Questioned
Program CDBG Approved CDBG Expenditures Expenditures Costs
Activity Activity Budget (CDBG Expenditures To Date To Date (Explain in
Number Funds) To Date (Other Funds) (Col. 4 +5) Remarks)
Acquisition of Property (Public) H-001-01 $109,750 $109,750 $172,234 $281,984 $0
Relocation Payments** H-008-00 $0 $0 $0 $0 $0
Site Development H-008-00 $1,700 $1,700 $0 $1,700 $0
Homebuyer Education H-003-05 $5,500 $5,500 $0 $5,500 $0
Downpayment / Closing Cost H-013-00 $37,500 $37,500 $528,238 $565,738 $0
Contingencies C-022-00 $0 $0 $0 $0 $0
Project Management P-03K-01 $477,145 $477,145 $201,410 $678,555 $0
Flood and Drainage Facilities P-03K-02 $17,505 $17,505 $0 $17,505 $0
Pedestrian Walkways P-03L-00 $117,104 $117,104 $338,895 $455,999 $0
Rehabilitation Private Properties H-14A-01 $33,796 $33,796 $216,321 $250,117 $0
Administration (General) 21A-00 $0 $0 $43,000 $43,000 $0
Demolition 004-00 $0 $0 $35,455 $35,455 $0
TOTAL $800,000 $800,000 $1,535,553 $2,335,553 $0

Source(s) of Other Funds:

City of Thomasville, Georgia
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CITY OF THOMASVILLE, GEORGIA
Community Development Block Grant Program Project Cost Schedule

for the year ended December 31, 2013

Award No. 10rd-x-136-2-5337
Col. 1 Col. 2 Col. 3 Col. 4 Col. 5 Col. 6 Col. 7
Latest Accumulative Accumulative Grand Total of Questioned
Program CDBG Approved CDBG Expenditures Expenditures Costs
Activity Activity Budget (CDBG Expenditures To Date To Date (Explain in
Number Funds) To Date (Other Funds) (Col. 4 +5) Remarks)
Street Improvements 03K-01 $264,384 $264,384 $111,855 $376,239 $0
General Administration 21A-00 $6,500 $6,500 $0 $6,500 $0
TOTAL $270,884 $270,884 $111,855 $382,739 $0

Source(s) of Other Funds:

City of Thomasville, Georgia
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CITY OF THOMASVILLE, GEORGIA
Schedule of Special Purpose Local Option Sales Tax
for the year ended December 31, 2013

Project Description Estimated Cost Expenditures
Original Current Prior Years Current Year Total
Per SPLOST 2001 Referendum:
Roads, Streets and Bridges $ 7,035,070 $ 7,988,230 $ 6,359,437 $ 51,180 $ 6,410,617
Total expenditures $ 6,359,437 $ 51,180 $ 6,410,617
Project Description Estimated Cost Expenditures
Original Current Prior Years Current Year Total

Per SPLOST 2006 Referendum:

A. Construction of a County Wide

Radio System $ 2,750,000 $ 3,902,106 $ 3,785,524 $ 116,582 $ 3,902,106
B. Recreation Facility Improvements 1,000,000 1,039,022 1,025,415 13,607 1,039,022
C. Storm Water Improvements 6,481,250 6,481,250 2,453,798 2,075,646 4,529,444
Total expenditures $ 10,231,250 $ 11,422,378 $ 7,264,737 $ 2,205,835 $ 9,470,572
Project Description Estimated Cost Expenditures
Original Current Prior Years Current Year Total

Per SPLOST 2012 Referendum:
A. Business Park Development $ 3,000,000 $ 3,000,000 $ -3 - $ -
B. Recreation Facilities Improvements 2,000,000 2,000,000 - - -
C. Roads, Streets, Bridges, Water and Sewer Systems,

Storm Water Systems, Construction of Public Safety
Facilities and Purchase of Public Safety Equipment 15,425,000 15,425,000 - 47,959 47,959

Total expenditures $ 20,425,000 $ 20,425,000 $ - $ 47,959 $ 47,959
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