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Government-wide Financial Statements 

Statement of Net Position.  

net position.

Statement of Activities, 



Fund Financial Statements 

Governmental funds

Fiduciary funds 

Notes to the Basic Financial Statements 

Other Supplementary Information 







Major Governmental Funds



The General Fund -

Capital Assets, 



Long-term Debt 























Note 1 - Summary of Significant Accounting Policies 

1-A.  Reporting Entity 

Butts County, et al. Water and Sewer Authority 

Butts County Department of Health



Butts County Industrial Development Authority

Development Authority of Butts County 

1-B.  Basis of Presentation

Government-wide Financial Statements

charges for services generates grants and contributions
restricted

Fund Financial Statements



Fund Accounting -

Governmental Funds

The General Fund

Clerk of Superior Court Fund

2012 SPLOST Capital Projects Fund

2012 SPLOST Debt Service Fund - 

Fiduciary Funds

1-C.  Measurement Focus

Government-wide Financial Statements

Fund Financial Statements



1-D.  Basis of Accounting

Revenues – Exchange Transactions 

Revenues - Non-exchange Transactions - 

Deferred/Unearned Revenue

unearned revenue

Expenses/Expenditures



1-E. Assets, Liabilities and Fund Equity 

1-E-1  Cash, Cash Equivalents, and Investments

1-E-2  Receivables 

1-E-3  Consumable Inventories

1-E-4  Prepaid Items 

1-E-5  Interfund Balances 



1-E-6  Capital Assets

1-E-7  Deferred Outflows/ Inflows of Resources 

deferred outflows of resources

deferred inflows of resources, 

1-E-8  Compensated Absences



when due

1-E-9  Accrued Liabilities and Long-term Obligations

1-E-10 Fund Equity 

Fund Balance – 



 Net Position - 

1-E-11 Operating Revenues and Expenses

1-E-12 Contributions of Capital

1-E-13  Interfund Activity 

1-E-14  Estimates

1-E-15 Comparative Data  

1-E-16 Pensions 



1-E-17 Tax Abatement Agreements 

Governmental Accounting Standards Board (GASB) 
Statement No. 77, Tax Abatement Disclosures.

Note 2 – Stewardship, Compliance and Accountability

2-A.  Budgetary Information – 

2-B.  Expenditures in Excess of Appropriations 

Note 3 - Detailed Notes on All Funds 

3-A.  Deposits and Investments 

Investments –

3-B.  Receivables 



3-C.  Property Taxes 

3-D.  Capital Assets



3-E.   Interfund Balances and Transfers 



3-F.  Compensated Absences 

3-G.  Landfill Closure Costs 



3-H.  Long-Term Debt
County General Obligations Bonds

Capital Leases



3-H.  Long-Term Debt (Continued)



3-H.  Long-Term Debt (Continued) 



3-H.  Long-Term Debt (Continued)

3-I.  Pension 



3-I.  Pension (Continued) 

Accounting and 
Financial Reporting for Pensions – an amendment of GASB Statement No. 27,



3-I.  Pension (Continued

Actuarial Assumptions 

Discount rate 



3-I.  Pension (Continued) 

Changes in the Net Pension Liability of the County 

Changes for the year:

     

Net changes

Sensitivity of the Net Pension Liability to Changes in the Discount Rate 



3-I.  Pension (Continued) 

Plan Description 



3-J.  Fund Equity 

4-A.  Risk Management 



4-B.  Contingent Liabilities 



4-C.  Joint Venture 

4-D.  Tax Abatement Programs 

4-E.  Hotel/Motel Lodging Tax 











Note 1 – Budgetary Information 

Note 2 -   Expenditures in Excess of Appropriations








































































































































