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DEPARTMENT OF AUDITS AND ACCOUNTS

270 Washington Street, S.W., Suite 1-156
Atlanta, Georgia 30334-8400
Greg S. Griffin

STATE AUDITOR
(404) 656-2174

INDEPENDENT AUDITOR'S REPORT

The Honorable Brian P. Kemp, Governor of Georgia
Members of the General Assembly of the State of Georgia
Members of the State Board of Education

and
Superintendent and Members of the
Lowndes County Board of Education

Report on the Financial Statements

We have audited the accompanying financial statements of the governmental activities, each major
fund, and the aggregate remaining fund information of the Lowndes County Board of Education (School
District), as of and for the year ended June 30, 2019, and the related notes to the financial statements,
which collectively comprise the School District’s basic financial statements as listed in the table of
contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this
includes the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether due
to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinions.

Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the of the governmental activities, each major fund, and the aggregate
remaining fund information of the School District as of June 30, 2019, and the respective changes in
financial position for the year then ended in accordance with accounting principles generally accepted
in the United States of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
Management's Discussion and Analysis and required supplementary information listed in the table of
contents be presented to supplement the basic financial statements. Such information, although not
a part of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial statements
in an appropriate operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management about
the methods of preparing the information and comparing the information for consistency with
management's responses to our inquiries, the basic financial statements, and other knowledge we
obtained during our audit of the basic financial statements. We do not express an opinion or provide
any assurance on the information because the limited procedures do not provide us with sufficient
evidence to express an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the School District’'s basic financial statements. The accompanying
supplementary information, as listed in the table of contents, is presented for the purposes of
additional analysis and is not a required part of the basic financial statements. The Schedule of
Expenditures of Federal Awards is presented for purposes of additional analysis as required by Title 2
U. S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements, Cost
Principles, and Audit Requirements for Federal Awards, and is also not a required part of the basic
financial statements.

The accompanying supplementary information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the basic
financial statements. Such information has been subjected to the auditing procedures applied in the
audit of the basic financial statements and certain additional procedures, including comparing and
reconciling such information directly to the underlying accounting and other records used to prepare
the basic financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America.
In our opinion, the information is fairly stated, in all material respects, in relation to the basic financial
statements taken as a whole.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated
March 30, 2020 on our consideration of the School District’s internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements and other matters. The purpose of that report is solely to describe the scope of our testing
of internal control over financial reporting and compliance and the results of that testing, and not to
provide an opinion on the effectiveness of the School District’s internal control over financial reporting
or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the School District’s internal control over financial reporting and
compliance.

A copy of this report has been filed as a permanent record in the office of the State Auditor and made
available to the press of the State, as provided for by Official Code of Georgia Annotated
section 50-6-24.

Respectfully submitted,

Greg S. Griffin

State Auditor

March 30, 2020
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LOWNDES COUNTY BOARD OF EDUCATION
MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2019

INTRODUCTION

The School District’'s financial statements for the fiscal year ended June 30, 2019 includes a series
of basic financial statements that report financial information for the School District as a whole. The
Statement of Net Position and the Statement of Activities provide financial information about all of
the School District’s activities and present both a short-term and long-term view of the School
District’s finances on a global basis. The fund financial statements provide information about all of
the School District’'s funds. Information about these funds, such as the School District’'s general
fund, is important in its own right, but will also give insight into the School District's overall
soundness as reported in the Statement of Net Position and the Statement of Activities.

FINANCIAL HIGHLIGHTS
Key financial highlights for fiscal year 2019 are as follows:

» On the government-wide financial statements The School District's net position at
June 30, 2019 was $66.9 million. Net position reflects the difference between all assets and
deferred outflows of resources of the School District (including capital assets, net of
depreciation) and all liabilities, both short-term and long-term, and deferred inflows of
resources. The net position at June 30, 2019 of $66.9 million represented an increase of
about $13.7 million when compared to the prior year. The increase in net position is due to
a decrease of $10.4 million in net pension and net OPEB liability and a $3.3 million increase
in capital assets.

» The School District had $106.4 million and $107.4 million in expenses relating to
governmental activities for fiscal years ended June 30, 2019 and June 30, 2018,
respectively. Only $70.7 million and $69.1 million of the above expenses for 2019
and 2018 were offset by program specific charges for services, grants and contributions.
General revenues (primarily property and sales taxes) of $49.5 million and $46.3 million
were adequate to provide for these programs.

» As stated above, general revenues accounted to $49.5 million or about 41.2% of all
revenues totaling $120.1 million. Program specific revenues in the form of charges for
services, grants, and contributions accounted for the balance of these revenues.
(Percentages in table below are rounded to one decimal place).

General Revenue -
Property Taxes
23.5%

Source of Revenues

Program Revenues
58.8%
General Revenue -
Sales Taxes
10.9%

General Revenue -
All Other
6.8%
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» The current ratio, which measures the Board’s ability to transform current assets into cash
and pay its short-term liabilities, was 4.00 and 3.09 for the fiscal years ended
June 30, 2019 and June 30, 2018, respectively. Generally, a ratio greater than 2.0 is
considered very financially stable.

» The Lowndes County voters passed a one percent sales tax for educational purposes
(ESPLOST) for another five years (2017-2022) on March 17, 2015. Collections began
October 1, 2017. The voters also approved the issuance of $50.0 million general obligation
bonds that have not been issued as of June 30, 2019.

> The general fund (the primary operating fund), presented on the current financial resource
basis, ended the fiscal year with $105.5 million in revenues and $101.0 million in
expenditures. The general fund balance of $29.0 million is an increase of $4.5 million from
the June 30, 2018 fund balance of $24.4 million.

OVERVIEW OF THE FINANCIAL STATEMENTS

This annual report consists of three parts; management's discussion and analysis (this section), the
basic financial statements, including notes to the financial statements, and required supplementary
information. The basic financial statements include two levels of statements that present different
views of the School District. These include the government-wide and fund financial statements.

The government-wide financial statements include the Statement of Net Position and Statement of
Activities. These statements provide information about the activities of the School District presenting
both short-term and long-term information about the overall financial status.

The fund financial statements focus on individual parts, reporting the School District’s operation in
more detail. The governmental funds statements disclose how basic services are financed in the
short-term as well as what remains for future spending. The fiduciary funds statements provide
information about the financial relationships in which the School District acts solely as a trustee or
agent for the benefit of others.

The fund financial statements reflect the School District’'s most significant funds. For the years
ending June 30, 2019 and 2018, the general fund, the capital projects fund, and the debt service
fund represent the most significant funds.

The financial statements also include notes that explain some of the information in the statements
and provide more detailed data. The statements are followed by a section of required supplementary
information that further explains and supports the financial statements. Additionally, other
supplementary information (not required) is also presented that further supplements understanding
of the financial statements.

Government-Wide Statements

The government-wide statements report information about the School District as a whole using
accounting methods similar to those used by private-sector companies. The Statement of Net
Position includes all of the School District’'s assets and liabilities. All of the current fiscal year’'s
revenues and expenses are accounted for in the Statement of Activities regardless of when cash is
received or paid.

i
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The two government-wide statements report the School District’'s net position and how it has
changed. Net position, the difference between the School District’s assets and deferred outflows of
resources, and liabilities and deferred inflows of resources, is one way to measure the School
District’s overall financial health or position. Over time, increases or decreases in net position are an
indication of whether the School District’s financial health is improving or deteriorating. Changes may
be the result of many factors, including those not under the School District’'s control, such as the
property tax base, facility conditions, required educational programs and other factors.

In the Statement of Net Position and the Statement of Activities, the School District has one distinct
type of activity:

> Governmental Activities - All of the School District’s programs and services are reported here
including instruction, support services, operation and maintenance of plant, pupil
transportation, food service, student activity accounts and various others.

Fund Financial Statements

The School District’'s fund financial statements provide detailed information about the most
significant funds, not the School District as a whole. Some funds are required by State law and some
by bond requirements. The School District’'s major governmental funds are the general fund, the
capital projects fund, and the debt service fund.

Governmental Funds - Most of the School District’s activities are reported in governmental funds,
which focus on the determination of financial position and change in financial position, not on
income determination. These funds are reported using the modified accrual method of accounting,
which measures cash and all other financial assets that can readily be converted to cash. The
governmental fund statements provide a detailed short-term view of the School District’'s general
government operations and the basic services it provides. Governmental fund information helps
determine whether there are more or fewer financial resources that can be spent in the near future
to finance educational programs. The relationship (or differences) between governmental activities
(reported in the Statement of Net Position and the Statement of Activities) and governmental funds
are reconciled to the financial statements.

Fiduciary Funds - The School District is the trustee, or fiduciary, for assets that belong to others, such
as school clubs and organizations within the principals' accounts. The School District is responsible
for ensuring that the assets reported in these funds are used only for their intended purposes and by
those to whom the assets belong. The School District excludes these activities from the government-
wide financial statements because it cannot use these assets to finance its operations.

FINANCIAL ANALYSIS OF THE SCHOOL DISTRICT AS A WHOLE

Net position, which is the difference between total assets and deferred outflows of resources, and
total liabilities and deferred inflows of resources, is one indicator of the financial condition of the
School District. When revenues exceed expenses, the result is an increase in net position. When
expenses exceed revenues, the result is a decrease in net position. The relationship between
revenues and expenses can be thought of as the School District's operating results. The School
District's net position, as measured in the Statement of Net Position is one way to measure the
School District's financial health, or financial position. Over time, increases or decreases in the
School District's net position- as measured in the Statement of Activities- are one indicator of
whether its financial health is improving or deteriorating. However, the School District's goal and

111
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mission is to provide success for each child's education, not to generate profits as private
corporations do. For this reason, many other nonfinancial factors should be considered in assessing
the overall health of the School District.

In the case of the Lowndes County School District, assets and deferred outflows of resources
exceeded liabilities and deferred inflows of resources by almost $66.9 million at June 30, 2019. To
better understand the School District’s actual financial position and ability to deliver services in
future periods, it is necessary to review the various components of the net position category. For
example, of the $66.9 million of net position, almost $18.9 million was restricted for continuation of
various State and Federal programs, debt service and ongoing capital projects. Accordingly, these
funds were not available to meet the School District’s ongoing obligations to citizens and creditors.

In addition, the School District had over $174.5 million (net of related debt) invested in capital
assets (e.g., land, buildings, and equipment). The School District uses these capital assets to provide
educational services to students within geographic boundaries served by the School District.
Because of the very nature and on-going use of the assets being reported in this component of net
position, it must be recognized that this portion of the net position is not available for future
spending,.

The offsetting balance of unrestricted net position of almost ($126.5) million is driven to a deficit
due to the calculation of net position with net pension liabilities and net other post-employment
benefit liabilities. These balances should be viewed in consideration with the Reconciliation of
Governmental Funds Balance Sheet to the Statement of Net Position found at Exhibit “D”, as well as
the Fund Balance section of the Notes to the Basic Financial Statements. Otherwise, the unrestricted
net position may be used to meet the District’s ongoing obligations to citizens and creditors.

v
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Table 1 provides a summary of the School District's net position for this fiscal year as compared to
the prior fiscal year.
Table 1
Net Position

Governmental Activities

Fiscal Year Fiscal Year
2019 2018
Assets
Current and Other Assets $ 62472,019 $ 51,060,282
Capital Assets, Net 181,913,568 178,633,576
Total Assets 244,385,587 229,693,858
Deferred Outflows of Resources 21,551,167 18,362,815
Total Assets and Deferred Outflows of Resources 265,936,754 248,056,673
Liabilities
Current and Other Liabilities 15,613,916 16,499,466
Long-Term Liabilities 162,715,702 167,998,277
Total Liabilities 178,329,618 184,497,743
Deferred Inflows of Resources 20,708,334 10,396,770
Total Liabilities and Deferred Inflows of Resources 199,037,952 194,894,513
Net Position
Net Investment in Capital Assets 174,519,469 175,052,176
Restricted 18,865,511 10,813,302
Unrestricted (Deficit) (126,486,178) (132,703,318)
Total Net Position $ 66,898,802 $ 53,162,160

Total net position increased $13.7 million in fiscal year 2019 from the prior year. The current year
change in net position is detailed in Table 2 as presented below, yielding an increase of $13.7
million over prior year.
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Table 2 presents changes in net position as compared to the prior fiscal year.

Table 2
Change in Net Position

Governmental Activities

Fiscal Year Fiscal Year
2019 2018
Revenues
Program Revenues:
Charges for Services $ 1,847,973 $ 1,953,605
Operating Grants and Contributions 67,011,711 67,044,364
Capital Grants and Contributions 1,794,480 77,320
Total Program Revenues 70,654,164 69,075,289
General Revenues:
Taxes
Property Taxes
For Maintenance and Operations 28,147,901 27,446,655
Other Taxes 99,655 91,510
Sales Taxes
Special Purpose Local Option Sales Tax
For Debt Services 767,899 -
For Capital Projects 11,796,443 12,043,535
Other Sales Tax 539,099 560,800
Grants and Contributions not Restricted to Specific Programs 5,942,027 4,421,690
Investment Earnings 967,760 404,921
Miscellaneous 1,225,545 1,282,990
Total General Revenues 49,486,329 46,252,101
Total Revenues 120,140,493 115,327,390
Program Expenses:
Instruction 68,104,844 69,545,876
Support Services
Pupil Services 4,015,469 4,660,386
Improvement of Instructional Services 3,198,256 3,521,603
Educational Media Services 1,468,567 1,508,551
General Administration 1,238,458 1,031,940
School Administration 5,069,843 4,330,542
Business Administration 1,413,807 2,056,460
Maintenance and Operation of Plant 8,124,664 8,024,457
Student Transportation Services 6,370,991 5,967,552
Central Support Services 1,277,632 1,051,051
Other Support Services 225,766 155,522
Operations of Non-Instructional Services
Enterprise Operations 183,182 183,901
Community Services 3,041 4,226
Food Services 5,490,835 5,230,793
Interest on Short-Term and Long-Term Debt 218,496 158,755
Total Expenses 106,403,851 107,431,615

Increase in Net Position $ 13,736,641 $ 7,895,775
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Cost of Providing Services

The Statement of Activities shows the cost of program services and the charges for services and
grants offsetting these services. Table 3 shows, for governmental activities, the total cost of services
and the net cost of services. Net cost of services can be defined as the total cost less fees generated
by the activities and intergovernmental revenue provided for specific programs. The net cost reflects
the financial burden on the School District’s taxpayers by each activity as compared to the prior fiscal

year.

Expenditures decreased $1.0 million, and net cost of services decreased $2.6 million from the prior

fiscal year, primarily due to a decrease in School District recognized pension expense.

Table 3
Cost of Services

Total Cost of Services

Net Cost of Services

Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2019 2018 2019 2018
Instruction $ 68,104,844 $ 69545876 $ 15,893,361 $ 19,531,669
Support Services
Pupil Services 4,015,469 4,660,386 3,910,465 4,040,871
Improvement of Instructional Services 3,198,256 3,521,603 1,362,604 1,374,030
Educational Media Services 1,468,567 1,508,551 17,932 112,471
General Administration 1,238,458 1,031,940 (576,403) (825,888)
School Administration 5,069,843 4,330,542 2,393,398 1,637,581
Business Administration 1,413,807 2,056,460 1,369,299 2,022,516
Maintenance and Operation of Plant 8,124,664 8,024,457 4,695,243 4,577,984
Student Transportation Services 6,370,991 5,967,552 4,618,489 4,408,082
Central Support Services 1,277,632 1,051,051 1,231,693 1,023,694
Other Support Services 225,766 155,522 218,701 152,996
Operations of Non-Instructional Services
Enterprise Operations 183,182 183,901 183,182 183,901
Community Services 3,041 4,226 3,040 4,226
Food Services 5,490,835 5,230,793 210,187 (46,561)
Interest on Short-Term and Long-Term Debt 218,496 158,755 218,496 158,755
Total Expenses $ 106,403,851 $ 107,431,615 $ 35,749,687 $ 38,356,327
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The chart below shows a functional summary of the expenses made by the School District during
fiscal year 2019. The percentages are rounded to one decimal place.

Governmental Activities -- Cost of Services

Instructional
64.0%

Interest on
Debt
0.2%

All Others

Food Services 0-1%

5.2%

FINANCIAL ANALYSIS OF THE SCHOOL DISTRICT'S FUNDS

Information about the School District’s governmental funds is presented starting on Exhibit “C” of
this report. Governmental funds are accounted for using the modified accrual basis of accounting.
The governmental funds had total revenues of $120.0 million and total expenditures of $112.9
million in fiscal year 2019. Total governmental fund balances of $46.3 million at June 30, 2019,
increased about $12.2 million from the prior year. This increase in fund balance resulted from the
general fund revenues coming in slightly better than expected and well managed expenditures
coming in less than budgeted.

General Fund Budget Highlights

The School District’s budget is prepared according to Georgia Law. The most significant budgeted
fund is the general fund. During the course of fiscal year 2019, the School District amended its
general fund budget as needed.

The School District budget is adopted at the aggregate level and maintained at the program,
function, object, and site levels to facilitate budgetary control. The budgeting systems are designed
to control the total budget, but provide flexibility to meet the ongoing programmatic needs. The
budgeting systems are also designed to control total site budgets but provide flexibility for site
management as well.

For the general fund, the final actual revenues of $105.5 million remained about the same as the
final budget amount of $105.5 million.

The general fund’s final actual expenditures of almost $101.0 million were less than the final budget
amount of $105.4 million by roughly $4.4 million. This variance was primarily due to actual
expenditures for Instruction coming in about $3.8 million less than the budgeted amount, other
programs netted together to make up the difference.

viii
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CAPITAL ASSETS AND DEBT ADMINISTRATION
Capital Assets

At fiscal year ended June 30, 2019, the School District had $181.9 million invested in capital assets,
net of accumulated depreciation, all in governmental activities. These assets are made up of a broad
range of items including buildings, land, land improvements, and food service, transportation and
maintenance equipment. Table 4 reflects a summary of these balances, net of accumulated
depreciation, as compared to the prior fiscal year.

Table 4
Capital Assets at June 30

(Net of Depreciation)

Governmental Activities

Fiscal Year Fiscal Year
2019 2018
Land $ 35,957,463 $ 35,957,463
Construction In Progress 2,213,874 4,204,137
Building and Improvements 126,033,349 121,256,503
Equipment 6,237,862 5,942,225
Land Improvements 11,471,020 11,273,248
Total $ 181,913,568 $ 178,633,576

Additional information about the School District's Capital Assets can be found in the Notes to the
Basic Financial Statements.

Long-Term Debt

At June 30, 2019, the School District’s only outstanding debt was $8.6 million in energy efficiency
leases. Table 5 summarizes the School District’s debt as compared to the prior fiscal year.

Table 5
Change in Long-Term Debt

Governmental Activities

Fiscal Year Fiscal Year
2019 2018
Energy Efficiency Leases $ 8,635,154 $ 3,533,849

Additional information about the School District’'s debt can be found in the Notes to the Basic
Financial Statements.

X
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FACTORS BEARING ON THE DISTRICT’S FUTURE

Currently known circumstances that are expected to have a significant effect on financial position or
results of operations in future years are as follows:

e The School District plans to use state capital outlay entitlement funds for repairing and
renovating facilities and is evaluating the future need to construct additional facilities to
accommodate projected growth and reduce portable classrooms at various schools. The
School District plans to fund additional capital projects with the one percent local sales tax
revenue and available state capital outlay grants.

e The School District has realized improvement through sound financial management after
having weathered several years of economic lull. The School District’s state funds resulted in
a $3.2 million increase in the School District’'s QBE for Fiscal Year 2019 as compared to prior
year. Revenues in fiscal year 2019 from State sources and Federal sources combined for the
general fund, increased by about $3.2 million from the prior year.

e The general fund had an unassigned fund balance of $27.3 million at June 30, 2019, which is
up about $4.8 million from the prior year. The main drivers behind the School District’s surplus
were strategic budgeting with savings incentives and revenue collections coming in slightly
above budget. The Board anticipates increases to health insurance costs for employees,
staffing increases as enroliment grows and the increasing repair and maintenance costs to
gradually be offset with updated facilities in future years. The School District will continue to be
a good steward of tax dollars while providing a quality education.

e In fiscal year 2015, the School District adopted Governmental Accounting Standards Board
(GASB) Statement No. 68, Accounting and Financial Reporting for Pensions and GASB
Statement No. 71, Pension Transition for Contributions Made Subsequent to the Measurement
Date - an amendment of GASB No. 68. Implementation of these statements required the
School District to record a charge (decrease) to the government-wide net position at
July 1, 2014 for the School District’'s share of the net pension liability for the pension plans
administered through the Teachers Retirement System of Georgia (TRS). Readers should
understand implementation of (GASB) Statement No. 68 and No.71 does not affect the School
District’s Governmental Activities Fund Statements.

e In fiscal year 2018, the School District adopted Governmental Accounting Standards Board
(GASB) Statement No. 75, Accounting and Financial Reporting for Postemployment Benefits
Other than Pensions (OPEB). Implementation of this statement required the School District to
record a charge (decrease) to the government-wide net position at July 1, 2017 for the School
District’s share of the net OPEB liability for the benefit plans administered through the State of
Georgia Health Benefit Plan (SHBP). Readers should understand implementation of
(GASB) Statement No. 75 does not affect the School District’'s Governmental Activities Fund
Statements.

CONTACTING THE SCHOOL DISTRICT'S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, taxpayers, investors and creditors
with a general overview of the School District’'s finances and to show the School District's
accountability for the money it receives. If you have questions about this report or need
additional financial information, contact Lee Goodman, Accountant at Lowndes County Board of
Education, 1592 Norman Drive, Valdosta, Georgia, 31601. You may email your questions to
leegoodman@lowndes.k12.ga.us.
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LOWNDES COUNTY BOARD OF EDUCATION
STATEMENT OF NET POSITION

JUNE 30, 2019

ASSETS

Cash and Cash Equivalents
Accounts Receivable, Net
Taxes
State Government
Federal Government
Other
Inventories
Other Current Assets
Capital Assets, Non-Depreciable
Capital Assets, Depreciable (Net of Accumulated Depreciation)

Total Assets

DEFERRED OUTFLOWS OF RESOURCES

Related to Defined Benefit Pension Plan
Related to OPEB Plan

Total Deferred Outflows of Resources

LIABILITIES

Accounts Payable
Salaries and Benefits Payable
Interest Payable
Contracts Payable
Retainage Payable
Deposits and Unearned Revenues
Net Pension Liability
Net OPEB Liability
Long-Term Liabilities
Due Within One Year
Due in More Than One Year

Total Liabilities

DEFERRED INFLOWS OF RESOURCES

Related to Defined Benefit Pension Plan
Related to OPEB Plan

Total Deferred Inflows of Resources

NET POSITION

Net Investment in Capital Assets
Restricted for
Continuation of Federal Programs
Debt Service
Capital Projects
Unrestricted (Deficit)

Total Net Position

The notes to the basic financial statements are an integral part of this statement.

EXHIBIT "A"

GOVERNMENTAL
ACTIVITIES

49,756,793.50

2,769,522.02
8,110,144.00
1,179,531.91
389,840.80
265,201.09
985.00
38,171,336.86
143,742,231.44

244,385,586.62

18,371,358.40
3,179,809.00

21,551,167.40

2,925,455.85
11,900,149.47
31,080.56
498,632.31
32,807.74
225,790.00
80,882,121.00
73,198,427.00

394,000.00
8,241,154.00

178,329,617.93

5,406,887.00
15,301,447.00

20,708,334.00

174,519,469.25

990,628.51

549,402.78

17,325,479.58
(126,486,178.03)

66,898,802.09




LOWNDES COUNTY BOARD OF EDUCATION

STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2019

GOVERNMENTAL ACTIVITIES

Instruction

Support Services
Pupil Services
Improvement of Instructional Services
Educational Media Services
General Administration
School Administration
Business Administration
Maintenance and Operation of Plant
Student Transportation Services
Central Support Services
Other Support Services

Operations of Non-Instructional Services
Enterprise Operations
Community Services
Food Services

Interest on Short-Term and Long-Term Debt

Total Governmental Activities

General Revenues
Taxes
Property Taxes
For Maintenance and Operations
Railroad Cars
Sales Taxes
Special Purpose Local Option Sales Tax
For Debt Services
For Capital Projects
Other Sales Tax
Grants and Contributions not Restricted to Specific Programs
Investment Earnings
Miscellaneous

Total General Revenues
Change in Net Position

Net Position - Beginning of Year

Net Position - End of Year

The notes to the basic financial statements are an integral part of this statement.

$

$

EXPENSES

CHARGES FOR
SERVICES

68,104,843.96 $

4,015,468.48
3,198,256.36
1,468,566.90
1,238,457.99
5,069,842.49
1,413,807.10
8,124,664.35
6,370,991.15
1,277,632.25

225,765.45

183,182.21
3,040.43
5,490,835.33
218,496.18

672,048.13

1,175,924.76

106,403,850.63 $

1,847,972.89




PROGRAM REVENUES

$

$

OPERATING
GRANTS AND

CONTRIBUTIONS

CAPITAL
GRANTS AND
CONTRIBUTIONS

EXHIBIT "B"

NET (EXPENSES)

REVENUES

AND CHANGES IN
NET POSITION

50,251,668.03 $

1,287,767.15 $

(15,893,360.65)

41,178.72 63,824.71 (3,910,465.05)
1,835,652.29 - (1,362,604.07)
1,428,449.00 22,186.36 (17,931.54)
1,781,441.48 33,419.93 576,403.42
2,671,863.99 4,579.96 (2,393,398.54)

40,834.56 3,673.60 (1,369,298.94)
3,394,121.68 35,299.93 (4,695,242.74)
1,520,841.73 231,660.00 (4,618,489.42)

44,243.78 1,695.21 (1,231,693.26)

6,622.91 441.40 (218,701.14)

- - (183,182.21)

- - (3,040.43)
3,994,792.13 109,931.75 (210,186.69)
- - (218,496.18)
67,011,710.30 $ 1,794,480.00 (35,749,687.44)

28,147,901.36
99,654.67

767,898.96
11,796,442.69
539,098.88
5,942,027.00
967,760.04
1,225,545.55

49,486,329.15

13,736,641.71

53,162,160.38

66,898,802.09




ASSETS

Cash and Cash Equivalents

Accounts Receivable, Net
Taxes
State Government
Federal Government
Other

Inventories

Other Current Assets

Total Assets
LIABILITIES
Accounts Payable
Salaries and Benefits Payable
Contracts Payable
Retainage Payable
Deposits and Unearned Revenue

Total Liabilities

DEFERRED INFLOWS OF RESOURCES

Unavailable Revenue - Property Taxes

FUND BALANCES

Nonspendable
Restricted
Committed
Assigned
Unassigned

Total Fund Balances

Total Liabilities, Deferred Inflows of Resources, and Fund Balances $

LOWNDES COUNTY BOARD OF EDUCATION EXHIBIT "C"
BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2019
CAPITAL DEBT
GENERAL PROJECTS SERVICE

FUND FUND FUND TOTAL
$ 32,253,700.31 $ 16,922,609.85 $ 580,483.34 $  49,756,793.50
1,689,140.21 1,080,381.81 - 2,769,522.02
8,110,144.00 - - 8,110,144.00
1,179,531.91 - - 1,179,531.91
189,385.80 200,455.00 - 389,840.80
265,201.09 - - 265,201.09
985.00 - - 985.00
$  43,688,088.32 $  18,203,446.66 $ 580,483.34 $  62,472,018.32
$ 2,047,488.77 $ 877,967.08 $ - $ 2,925,455.85
11,900,149.47 - - 11,900,149.47
- 498,632.31 - 498,632.31
- 32,807.74 - 32,807.74
225,790.00 - - 225,790.00
14,173,428.24 1,409,407.13 - 15,582,835.37
560,809.66 - - 560,809.66
265,201.09 - - 265,201.09
785,836.48 16,794,039.53 580,483.34 18,160,359.35
313,581.96 - - 313,581.96
321,487.67 - - 321,487.67
27,267,743.22 - - 27,267,743.22
28,953,850.42 16,794,039.53 580,483.34 46,328,373.29
43,688,088.32 $ 18,203,446.66 $ 580,483.34 $ 62,472,018.32

_4-

The notes to the basic financial statements are an integral part of this statement.



LOWNDES COUNTY BOARD OF EDUCATION

RECONCILIATION OF THE GOVERNMENTAL FUNDS BALANCE SHEET

TO THE STATEMENT OF NET POSITION

JUNE 30, 2019

Total fund balances - governmental funds (Exhibit "C")

Amounts reported for governmental activities in the Statement of Net Position are
different because:

Capital assets used in governmental activities are not financial resources and therefore
are not reported in the funds.

Land

Construction in Progress
Buildings and improvements
Equipment

Land improvements
Accumulated deprec